
0D\������,VVXH 

�3DJH�� 

 

0 D \ � � � � � � , V V X H  

,Q�7KLV�,VVXH��,QIRUPDWLRQ�DQG�0LQXWHV��-�����%DFN\DUG�
�-� 

7KH�)DFWV—3UHVLGHQW���3XEOLF�5HODWLRQV���
'HYHORSPHQW���2SHQ 
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8SFRPLQJ�0HHWLQJV� 
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6XFKRPHO��5RWKHUKDP��3DDYROD�����&RO�.QROOV�6�(��&RO�.QROOV����� 
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'LDQH�6XFKRPHO��9LFH�3UHVLGHQW��ZHOFRPHG�HYHU\RQH� 
1R�RQH�IURP�-HIIHUVRQ�&RXQW\�6KHULII
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7KH�QHZ�FRPPDQGHU�IRU�-HIIHUVRQ�&RXQW\�6RXWK�3UHFLQFW�LV�&RPPDQGHU�7RGG�%OLVV��$FFRUGLQJ�WR�UHFHQW�SRVWV�VHHQ�
RQ�WKH�QH[WGRRU�VLWH�IRU�RXU�DUHD ---7KH�ODWHVW�WUHQG�KDV�EHHQ�0DLOER[�EXUJODULHV��7KH\�DUH�KLWWLQJ�ERWK�PDLOER[HV�RQ�WKH�
VWUHHW�DQG�FOXVWHU�ER[HV�� 
1R�RQH�IURP�-HIIHUVRQ�&RXQW\�3XEOLF�6FKRROV�ZDV�SUHVHQW�  
1R�RQH�IURP�)RRWKLOOV�3DUNV�DQG�5HFUHDWLRQ�'LVWULFW�ZDV�SUHVHQW�  
2XU�VSHDNHU�IRU�WRQLJKW�ZHUH�0LNH�9DQDWWD��$VVW�'LUHFWRU�	�3UH-FRQVWUXFWLRQ�HQJLQHHU�DQG�/DXUHQ�&RSHQKDJHQ�
IURP�-HIIHUVRQ�&RXQW\�7UDQVSRUWDWLRQ�DQG�(QJLQHHULQJ�  
+LV�KDQGRXW�ZDV�-HIIHUVRQ�&RXQW\�7UDQVSRUWDWLRQ�	�(QJLQHHULQJ�3URMHFW�8SGDWHV��,W�KDG�D�/27�RI�GHWDLOV�DQG�PDSV�RQ�
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6LHODII���$W�/DUJH� )ORUHQH�5RWKHUKDP���$W�/DUJH� 0LNH�9DQDWWD���-HIIHUVRQ�
&RXQW\�7UDQVSRUWDWLRQ�DQG�(QJLQHHULQJ��$VVW�'LUHFWRU��3UH-FRQVWUXFWLRQ�
HQJLQHHU� /DXUHQ�&RSHQKDJHQ���-HIIHUVRQ�&RXQW\�7UDQVSRUWDWLRQ�DQG�
(QJLQHHULQJ� 
7KH�PHHWLQJ�VWDUWHG�DW������S�P�  
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3URMHFW���LV�WKH�4XLQF\�6WUHHW�,PSURYHPHQWV��,W�LQFOXGHV�D�URXQG-DERXW��7KH�DUHD�KDG�VRPH�PDMRU�JUDGLQJ��7KH\�KDG�
PDMRU�FROOHFWRU�ZKLFK�LQFOXGH�D���IW��DUHD�WKDW�LQFOXGHV�VLGHZDONV��3KDVH���MXVW�VWDUWHG��7KH�XWLOLW\�FRUULGRUV�DUH�D�PHVV��
7KH\�DUH�LQYHVWLJDWLQJ�LQ�RUGHU�WR�LGHQWLI\�WKHP��ORFDWLRQV�DQG�RZQHUV���1H[W�ZHHN�WKH\�ZLOO�ZRUN�RQ�ZDWHU�OLQHV��7KHUH�LV�
DQ�HOHFWULFDO�*LJ�OLQH�LQYROYHG��7KHUH�DUH���JDV�OLQHV�LQYROYHG�  
6RPHRQH�VDLG�WKDW�WKH\�WKRXJKW�WKDW�WKH�VLJQV�ZHUH�WRR�FORVH�WR�WKH�LQWHUVHFWLRQ��0LNH�VDLG�WKDW�KH�ZRXOG�WDON�ZLWK�WKH�
WUDIILF�SHUVRQ�DQG�WKDW�WKLV�ZDV�JRRG�LQSXW� 
3KDVH���VWDUWV�LQ�WKH�VXPPHU�RI�������7KH\�DUH�VWLOO�ZRUNLQJ�RQ�WKH�EXGJHW��,W�ZLOO�FRYHU�4XLQF\�IURP�7XIWV�$YH��WR�6��
%HHFK�:D\� 
3URMHFW���LV�7KH�6RXWK�.LSOLQJ�3DUNZD\�,PSURYHPHQWV��3KDVH���LV�DW�.LSOLQJ�DQG�%RZOHV��7KH\�ZLOO�XSJUDGH�WKH�WUDIILF�
VLJQDOV��5HFRPPHQGDWLRQV�IURP�WKH�7UDIILF�6WXG\�LQ������UHFRPPHQGHG�LQFUHDVLQJ�.LSOLQJ�WR���ODQHV�ZLWK�GHGLFDWHG�WXUQ�
ODQHV��3KDVH���ZLOO�EH�IURP�-XO\�WR�6HSWHPEHU�RI�������7KH\�ZLOO�DGG�D�VLGHZDON�RQ�WKH�HDVW�VLGH�ZKHUH�LW�LV�PLVVLQJ��
3KDVH���LV�VFKHGXOHG�IRU�-XQH�WR�2FWREHU�������7KH\�ZLOO�XSJUDGH�H[LVWLQJ�VLGHZDONV�WR�$'$�JUDGLQJ�VSHFLILFDWLRQV��
7KH\�ZLOO�SXW�XS�EORFN�IHQFHV�WR�EORFN�SUDLULH�GRJV��7KH\�ZLOO�FRQQHFW�WKH�VLGHZDON�WR�'XWFK�&UHHN�  
:LOO�DOO�RI�WKH�FURVVZDON�VLJQDOV�EH�ZKHHOFKDLU�DFFHVVLEOH"�<HV��$OVR�DW�%RZOHV�DQG�$ONLUH� 
3URMHFW���LV�WKH�6RXWK�3LHUFH�6WUHHW�,PSURYHPHQWV��,Q������IRU�3KDVH���WKH\�UHSDYHG�IURP�&RDO�0LQH�$YH�WR�.HQ�&DU\O�
$YH��7KLV�\HDU�IRU�3KDVH���WKH\�ZLOO�UHSDYH�IURP�.HQ�&DU\O�$YH��WR�&KDWILHOG�$YH��7KHUH�ZLOO�EH�D�6WDUEXFNV�DQG�7DFR�
%HOO�JRLQJ�LQ�E\�WKH�'DLU\�4XHHQ��3KDVH���ZLOO�EH�IURP�%RZOHV�$YH��WR�&RDO�0LQH�$YH��7KH\�GLG�D�7UDIILF�6WXG\�LQ�6SULQJ�
	�6XPPHU�RI������WR�GHWHUPLQH�QHHGHG�ODQHV�DQG�WXUQ�ODQH�FRQILJXUDWLRQ��7KHLU�GHVLJQ�LQFOXGHV�DGGLQJ�DQ���IRRW�VLGH�
ZDON�RQ�WKH�HDVW�VLGH�RI�3LHUFH�IURP�%RZOHV�WR�3RON�$YH���&DUO\�3ODFH��7KLV�LV�VFKHGXOHG�IRU�WKH�)DOO�RI������XQWLO�(DUO\�
������&RQVWUXFWLRQ�LV�SODQQHG�IRU�6XPPHU�RI������� 
)RU�PRUH�LQIRUPDWLRQ��JR�WR�KWWSV���ZZZ�MHIIFR�XV������3XEOLF-,PSURYHPHQW-3URMHFWV� 
5HSRUWV�IURP�2IILFHUV�:H�GR�QRW�KDYH�D�3UHVLGHQW� 
5ROO�&DOO�ZDV�WDNHQ��:H�KDG����PHPEHUV�SUHVHQW�DQG�KDG�D�TXRUXP� 
5D\�0RRUH��7UHDVXUHU��VDLG�WKDW�ZH�KDYH�����������+H�SUHVHQWHG�WKH�%XGJHW�IRU�WKH�\HDU� 
&KHUL�3DDYROD��6HFUHWDU\��ZDV�SUHVHQW��7KH�PLQXWHV�IRU�0DUFK�ZHUH�DSSURYHG�DV�LQ�WKH�QHZVOHWWHU� 
'LDQH�6XFKRPHO��9LFH�3UHVLGHQW��ZDV�SUHVHQW� 
3ODQQLQJ�$SSOLFDWLRQ���-�������3$�LV�IRU�������%UDGIRUG�5RDG��,W�LV�IRU�D�SURSRVHG�SDUNLQJ�ORW� 
��-�������56�LV�IRU������:��)DLUYLHZ�$YH��,W�LV�IRU�UHURRILQJ� 
��-�������%3�LV�IRU������:��&RDO�0LQH�$YH��,W�LV�IRU�EXLOGLQJ�D�JDV�VWDWLRQ�DW�.LQJ�6RRSHUV� �$OVR���-�������5'3�IRU�
'LVWUHVVHG�SURSHUW\�FRPSODLQW�DW�VDPH�DGGUHVV��6SUD\�SDLQWHG�WDJJLQJ�JUDIILWL�LV�RQ�WKH�EXLOGLQJ 
5H]RQLQJ���-�������5=�LV�IRU�������:��0RQWJRPHU\�$YH��,W�LV�WR�VXEGLYLGH�LQWR���ORWV�IRU�VLQJOH�IDPLO\�GHWDFKHG�XQLWV� 
6% ��-����ZDV LQWURGXFHG�LQ�WKH�+RXVH�RQ�0DU����FRQFHUQLQJ�&DWDO\WLF�&RQYHUWHU�WKHIW�  
7KHUH�LV�D�QHZ�ODZ�+%���-�����IRU�ELF\FOH�ULGHUV��,W�DOORZV�WKH�ELF\FOH�ULGHU�WR�JR�WKURXJK�VWRS�VLJQV���LI�WKH\�WUHDW�LW�OLNH�D�
<LHOG��DQG�RQO\�SURFHHG �ZKHQ�VDIH�WR�GR�VR� DQG�VWRS�OLJKWV��KDYH�WR�6723�ILUVW��WKHQ�FDQ�SURFHHG�LI�LW�LV�VDIH�WR�GR�VR���
,W�KDV�QRW�\HW�EHHQ�VLJQHG��EXW�LW�VKRXOG�EH�VRRQ���XSGDWH���*RYHUQRU�VLJQHG�LW�LQWR�ODZ��5HDG�WKH �ILQDO�YHUVLRQ�VLJQHG�
YHUVLRQ �RQ�WKH�6WDWH�/HJLVODWXUHV�ZHEVLWH�WR�JHW�WKH�GHWDLOV�� 
7KHUH�KDYH�EHHQ���ELOOV�FRQFHUQLQJ�+2$V��7KH\�DUH���-�����IRU�&RQVXPHU�ULJKW�WR�XVDJH����-�����IRU�+2$V�QRW�EHLQJ�
DEOH�WR�UHJXODWH�XVH�RI�ULJKW�RI�ZD\V����-�����DERXW�WKH�XVH�RI�FRPPRQ�DUHDV����-�����IRU�+2$�IHH�LQFUHDVHV����-�����
DERXW�+2$�SUR[\�LVVXHV�EHLQJ�JRRG�IRU�D�GXUDWLRQ�RI����PRQWKV����-�����ZKLFK�UHJXODWH�FRPPXQLW\�PDQDJHUV��DQG���-
�����FRQFHUQLQJ�WDNLQJ�+2$�%RDUG�WR�VPDOO�FODLPV�FRXUW� 
'LDQH�DWWHQGHG�WKH�)RRWKLOOV�3DUNV�DQG�5HFUHDWLRQ�'LVWULFW�2SHQ�+RXVH�IRU�WKH�'XWFK�&UHHN WUDLO H[SDQVLRQ� IURP�6�.LS�
OLQJ�3NZ\�WR�WKH�&����WUDLO� 
7KHUH�LV�DQ�HOHFWLRQ�RQ�0D\���IRU�)RRWKLOOV�3DUNV�DQG�5HFUHDWLRQ�'LVWULFW�IRU�:DUG�������DQG����:DUG���DQG���DUH�IRU���
\HDU�WHUPV��:DUG���LV�IRU�D���\HDU�WHUP�  
<RX�FDQ�ILQG�PRUH�LQIRUPDWLRQ DERXW :HVW�0HWUR�)LUH
V�����HOHFWLRQ�LQIRUPDWLRQ�LV�RQ�WKHLU�ZHEVLWH��2QH�RI�WKH�VHDWV�LV�
FRQWHVWHG�  
2XU�6SULQJ-WLPH�DGRSW-D-KLJKZD\�WUDVK�SLFN�XS�ZLOO�EH�RQ����� 
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6W��3KLOLS�&KXUFK�KDYLQJ�D���WK�DQQLYHUVDU\�FRQFHUW�0D\���WK� 
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&ROXPELQH�.QROOV�6RXWK�,,�5HYLHZ 
)URP�3UHVLGHQW¶V�&RUQHU�—:H�DUH�ORRNLQJ�WR�UHSODFH�WKH�PRQXPHQW�VLJQV�DW�WKH�:HVW�&KDWILHOG�$YHQXH�DQG�6RXWK�
<XNRQ�:D\�HQWUDQFH��,¶YH�UHSRUWHG�WR�\RX�LQ�SDVW�QHZVOHWWHUV�WKDW�ZH¶YH�KDG�WR�PDNH�VHYHUDO�UHSDLUV�WR�HDVW�PRQXPHQW�
VLJQ��$V�SUHYLRXVO\�UHSRUWHG��LW�GRHVQ¶W�DSSHDU�WKH�GDPDJH�ZDV�FDXVHG�E\�YDQGDOLVP��0\�JXHVV�LV�WKH�VLJQV�DUH�IDLOLQJ 
GXH�WR�WKHLU�DJH��,�EHOLHYH�WKH�VLJQV�DUH�����\HDUV�ROG��DQG�WKH\¶YH�HQGXUHG�����\HDUV�RI�PRWKHU�QDWXUH�WDNLQJ�KHU�WROO��,�
DP�SOHDVHG�WR�UHSRUW�WKDW�-XOLD�%DWH��QHLJKERU�DQG�+2$�PHPEHU���DQG�ERDUG�GLUHFWRU�$QGL�(USHOGLQJ-(ONLQV�KDYH�JUD�
FLRXVO\�RIIHUHG�WR�VSHDUKHDG�WKH�HIIRUWV�WR�UHSODFH�WKH�VLJQV��7KH�VFRSH�RI�ZRUN�LV�WR�NHHS�WKH�EULFNZRUN�LQIUDVWUXFWXUH�
DQG�UHSODFH�RQO\�WKH�WZR�VLJQV��-XOLD�ZLOO�HQJDJH�D�IHZ�VLJQ�FRPSDQLHV�WR�SURGXFH�GHVLJQ�LGHDV�IRU�UHYLHZ�E\�WKH�ERDUG��
7KH�KRSH�LV�ZH�FDQ�ILQG�D�VLJQ�FRPSDQ\�WR�SURGXFH�WKH�DUWZRUN�GHVLJQ��IDEULFDWH�WKH�VLJQV�DQG�LQVWDOO�WKHP��,�ZLOO�NHHS�
\RX�LQIRUPHG�RI�RXU�SURJUHVV� 
,¶P�VXUH�\RX�DUH�WKLQNLQJ�DERXW�H[WHULRU�SURMHFWV�DV�ZH�LQFK�FORVHU�WR�ZDUPHU�ZHDWKHU�DQG�VSULQJWLPH��7KLV�LV�P\�DQQXDO�
UHPLQGHU�WKDW�RXU�3URWHFWLYH�&RYHQDQWV�HVWDEOLVK�ERWK�WKH�$UFKLWHFWXUDO�&RQWURO�&RPPLWWHH��$&&��DQG�WKH�UHTXLUHPHQW 
IRU�LPSURYHPHQWV�RI�SURSHUW\�WR�ILUVW�EH�DSSURYHG�E\�WKH�FRPPLWWHH��,Q�JHQHUDO��DQ\�LPSURYHPHQW�WR�WKH�H[WHULRU�RI�\RXU 
KRPH�RU�WR�\RXU�SURSHUW\��ZKLFK�LV�YLVLEOH�WR�WKH�SXEOLF��UHTXLUHV�DSSURYDO�RI�WKH�$UFKLWHFWXUDO�&RQWURO�&RPPLWWHH� 
7KH�IDVWHVW�URXWH�WR�VXEPLWWLQJ�D�QHZ�$&&�UHTXHVW�DQG�JHWWLQJ�\RXU�SURMHFW�DSSURYHG�LV�WR�XVH�WKH�RQOLQH�IRUP��6LPSO\�
JR�WR�RXU�ZHEVLWH�FNVLL�RUJ�DQG�FOLFN�RQ�WKH�$&&�5HTXHVW�WDE�RQ�WKH�XSSHU�ULJKW�RI�WKH�KRPHSDJH��3OHDVH�SODQ�DFFRUG�
LQJO\�DQG�DVVXPH�\RXU�UHTXHVW�FRXOG�WDNH�XS�WR����GD\V��ZKLFK�LV�VWDWH�ODZ��WR�UHFHLYH�D�UHVSRQVH�IURP�RXU�FRPPLWWHH�
RI�WKUHH�$&&�PHPEHUV��3OHDVH�UHDOL]H�WKH�$&&�LV�FRPSULVHG�RI�YROXQWHHUV��DQG�WKH\�RQO\�KDYH�VR�PXFK�WLPH�DYDLODEOH�
WR�SURYLGH�WKLV�VHUYLFH�WR�XV��.HHS�LQ�PLQG�WKDW�HDFK�UHTXHVW�PXVW�EH�UHYLHZHG�DQG�YRWHG�RQ�E\�DOO�WKUHH�$&&�PHPEHUV��
DQG�WKDW�FDQ�WDNH�VRPH�WLPH�DV�WKH\�EDODQFH�WKHLU�ZRUN�VFKHGXOHV�DQG�IDPLO\�FRPPLWPHQWV��7KDW�VDLG��\RXU�UHYLHZ�ZLOO�
UXQ�VPRRWKO\�LI�\RX�LQFOXGH�\RXU�VXSSRUWLQJ�LQIRUPDWLRQ��)RU�PDQ\�LPSURYHPHQWV��LW�LV�QHFHVVDU\�WR�SURYLGH�VDPSOHV�RU�
SODQV�IRU�WKH�$&&�WR�HYDOXDWH�\RXU�UHTXHVW��7KLV�LV�WUXH�ZKHWKHU�\RXU�IRUP�LV�VXEPLWWHG�HOHFWURQLFDOO\��LQ�SHUVRQ��RU�
WKURXJK�PDLO��6RPH�RI�WKH�LWHPV�WR�LQFOXGH�DUH�SDLQW�FKLSV��VDPSOH�EXLOGLQJ�PDWHULDOV��EXLOGLQJ�DQG�ODQGVFDSH�SODQV��
IHQFH�OD\RXW��SODQV�RU�EURFKXUHV�IRU�SURSRVHG�VWUXFWXUHV��HWF��,Q�JHQHUDO��SOHDVH�LQFOXGH�DQ\WKLQJ�\RX�WKLQN�ZLOO�KHOS�WKH�
$&&�ZLWK�LWV�HYDOXDWLRQ�RI�\RXU�LPSURYHPHQW��0DQ\�RI�WKH�$&&�UHTXHVWV�DUH�IRU�H[WHULRU�SDLQW��7KH�$&&�FRPPLWWHH�KDV�
ZRUNHG�ZLWK�6KHUZLQ�:LOOLDPV�WR�EXLOG�D�SRUWIROLR�RI����FRORU�VFKHPHV�WR�VHOHFW�IURP�IRU�\RXU�XSFRPLQJ�H[WHULRU�SDLQWLQJ�
SURMHFW��<RX�FDQ�ILQG�D�OLQN�WR�WKHVH�SDLQW�VFKHPHV�RQ�7KH�$&&�5HTXHVW�SDJH�RI�RXU�ZHEVLWH��7KH�$&&�ZLOO�DOZD\V�FRQ�
VLGHU�UHTXHVWV�RXWVLGH�RI�WKH�6KHUZLQ�:LOOLDPV�&.6,,�SDLQW�VFKHPHV��KRZHYHU��FKRRVLQJ�IURP�WKLV�OLVW�VKRXOG�H[SHGLWH�
\RXU�UHTXHVW��127(�WKDW�$//�H[WHULRU�SDLQW�SURMHFWV�DUH�UHTXLUHG�WR�JR�WKURXJK�$&&�DSSURYDO�ZKHWKHU�FKRRVLQJ�IURP�WKH�
FRORU�VFKHPHV��RU�UHTXHVWLQJ�WKDW�D�QHZ�FRORU�VFKHPH�EH�FRQVLGHUHG� 
:KDW�KDSSHQV�DIWHU�VXEPLWWLQJ�WKH�IRUP�DQG�VDPSOHV"�2QFH�WKH�$&&�$SSURYDO�5HTXHVW�IRUP�DQG�DQ\�QHFHVVDU\�VDP�
SOHV�RU�SODQV�DUH�UHFHLYHG��WKH�$&&�ZLOO�SURFHVV�\RXU�UHTXHVW�IRU�DSSURYDO��,I�DGGLWLRQDO�LQIRUPDWLRQ�LV�QHHGHG��WKH�$&&�
ZLOO�SODFH�\RXU�UHTXHVW�RQ�KROG�DQG�FRQWDFW�\RX�IRU�WKDW�LQIRUPDWLRQ�DQG�PD\�UHTXHVW�WR�PHHW�ZLWK�\RX��VKRXOG�PRUH�GH�
WDLOHG�GLVFXVVLRQ�EH�QHFHVVDU\��7KH���-GD\�WLPH�FORFN�ZLOO�QRW�UHVWDUW�XQWLO�WKH�$&&�KDV�DOO�WKH�LQIRUPDWLRQ�QHFHVVDU\�WR�
PDNH�DQ�LQIRUPHG�GHFLVLRQ�RQ�\RXU�UHTXHVW��<RX�ZLOO�UHFHLYH�QRWLFH�RI�WKH�$&&�GHFLVLRQ�HLWKHU�E\�HPDLO�RU�WKURXJK�8�6��
PDLO�ZLWKLQ�WKLUW\������GD\V��DIWHU�DOO�QHFHVVDU\�VDPSOHV�SODQV�KDYH�EHHQ�SURYLGHG��—�7RP�6FKLFNWDQ]�–�3UHVLGHQW�&.6,,�
+2$� 

���QHZ�SR�ER[�PHPEHUVKLSV�?����QHZ�3D\3DO�PHPEHUVKLSV 
5DQG\�VWLOO�ZLVKHV�WR�DWWHQG�&R+RSH�PHHWLQJV�IRU�-HIIFR�UHSRUWV 
*LIW�EDVNHWV�IRU�QHZ�IDPLOLHV�ZKR�PRYHG�WR�&ROXPELQH�+LOOV��1HHG�PRUH�FRXSRQV�IURP�VXUURXQGLQJ�EXVLQHVVHV�WR�DGG�WR�
EDVNHWV 
&ROXPELQH�.QROOV�KDV�GXPSVWHU�GD\�XVLQJ�³'XPS�'\QDVW\´�IRU�-XQH��6WLOO�ORRNLQJ�LQWR�LI�ZH�FDQ�JHW�RXU�RZQ�GXPSVWHU��,I�
&ROXPELQH�.QROOV�VWLOO�KDYH�VSDFH�LQ�WKHLU�GXPSVWHU�GD\��&ROXPELQH�+LOOV�PLJKW�EH�DEOH�WR�MRLQ�WR�XVH�WKH�IUHH�VSDFH� 
7DONV�DERXW�UDLVLQJ�SULFHV�RQ�GXPSVWHU�GD\�LI�WKH�UHVLGHQW�KDVQ¶W�SDLG�PHPEHUVKLS�LQ�DGYDQFH��,I�WKH\�ZLVK�WR�SD\�RQ 
GXPSVWHU�GD\��WKH�SULFH�PD\�EH�����RU����� 
7DONV�DERXW�KDYLQJ�D�VXPPHU�SLFQLF�IRU�DQQLYHUVDU\�RI�&ROXPELQH�+LOOV�SOD\JURXQG�RU�PRYLH�QLJKW 
-RGL�ZDVQ¶W�DEOH�WR�KDQJ�WKH�UHVW�RI�WKH�GRRU�PHPEHUVKLS�KDQJHUV��*DOHQ�'DYH�YROXQWHHU�WR�WDNH�RYHU� 
$GG����H[WUD�QHZVOHWWHUV�WR�RXU�32�ER[�IRU�QHZ�IDPLOLHV�DQG�EXVLQHVVHV 
&+&$�PHHWLQJV�DUH�QRZ�RQ�6DWXUGD\V�DW�����SP�DW�6W��3KLOLSV�&KXUFK 
*DOHQ�YROXQWHHUV�WR�EH�&+&$¶V�SUHVLGHQW�ZKLOH�SDVVLQJ�WUHDVXUHU�GXWLHV�WR�6WHYH 
(YHQWV�ZH�KRSH�WR�KDYH�IRU�WKLV�\HDU��'XPSVWHU�GD\��VXPPHU�PRYLH�DW�WKH�SDUN��&ROXPELQH�+LOOV�SOD\JURXQG���WK�DQQL�
YHUVDU\��+DOORZHHQ�GHFRUDWLRQV�FRQWHVW��&KULVWPDV�OLJKWV�FRQWHVW�GHSHQGLQJ�RQ�IXQGV��&KULVWPDV�ZLWK�6DQWD�DW�WKH�SDUN� 
��WUDVK�WUXFNV�DURXQG��������ZLWK�:DVWH�0DQDJHPHQW 
6SULQJ�'XPSVWHU�'D\�RQ�&DOHQGDU�IRU�0D\���QG 
&ROXPELQH�+LOOV�<DUG�6DOH�GDWH�FKDQJH�WR�-XQH���WK�-��WK 
0HHWLQJ�DGMRXUQHG�DW������SP� 
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&ROXPELQH�:HVW�&LYLF�$VVRFLDWLRQ�1HZVOHWWHU 
)URP�$�0RPHQW�:LWK�7KH�%RDUG�7KH�0DUFK�PRQWKO\�PHHWLQJ�ZDV�D�IXOO�KRXVH��2IILFHUV�%RDUG�ZHUH�LQ�DWWHQGDQFH��
DORQJ�ZLWK�D�QHZ�UHVLGHQW�*XHVW��:HOFRPH�ZDV�H[WHQGHG�WR�-DVRQ�ZKR�DOVR�DWWHQGHG�WKH�0L[HU�DQG�LV�ORRNLQJ�WR�EH�
FRPH�DQ�2IILFHU�LQ�0D\��-DVRQ�KDV�YDOXDEOH�LQIRUPDWLRQ�KH�ZLVKHV�WR�VKDUH�ZLWK�RWKHU�QHLJKERUKRRG�9HWHUDQV��FKHFN�RXW�
KLV�DUWLFOH�DQG�LQIR�QH[W�WR�WKH�&:&$�9HWHUDQV�ER[��7KH�$QQXDO�0HPEHUVKLS�'ULYH�FRQWLQXHV��QHLJKERUV�DUH�HQFRXUDJHG�
WR�MRLQ�DVVRFLDWLRQ�HIIRUWV�DQG�VHQG�LQ�YROXQWDU\�GXHV��2U�YLVLW�ZZZ�&:&$�LQIR�DQG�XVH�WKH�SD\PHQW�RSWLRQ�DYDLODEOH� 
5HPHPEHU�ZH�DUH�QRW�VXEVLGL]HG�E\�DQ\�RWKHU�HQWLW\��ZH�DUH�FRPSOHWHO\�YROXQWHHU�GULYHQ��(DFK�RI�RXU�&DOHQGDU�RI�
(YHQWV�LV�EURXJKW�WR�WKH�FRPPXQLW\�WKURXJK�0HPEHUVKLS�GROODUV��2XU�%XQQ\�ZLOO�RQFH�DJDLQ�PDNH�DQ�DSSHDUDQFH�RQ�
$SULO��WK�DQG�,�KHDU�KH�PD\�EH�GRQQLQJ�VRPH�QHZ�FRORUV��0D\������WK�EULQJV�WKH�$QQXDO�*DUDJH�6DOH��,QIRUPDWLRQ�RQ�
KRZ�WR�SDUWLFLSDWH�LV�RQ�WKH�ZHEVLWH��(OHFWLRQV�IRU�2IILFHUV�%RDUG�0HPEHUV�ZLOO�EH�LQ�0D\��&XUUHQWO\�WKH�SRVLWLRQ�RI�7UHDV�
XUHU�DQG�6HFUHWDU\�ZLOO�EH�RSHQLQJ�XS��DORQJ�ZLWK�WKH�����%RDUG�SRVLWLRQV��,I�\RX�ZRXOG�OLNH�WR�KDYH�\RXU�QDPH�FRQVLGHUHG�
IRU�D�SRVLWLRQ��DGGHG�WR�WKH�6ODWH�RI�(OHFWLRQV�WR�EH�SRVWHG�LQ�WKH�0D\�QHZVOHWWHU��SOHDVH�FRQWDFW�&:&$WDON#JPDLO� 
FRP��7KH�DVVRFLDWLRQ�ZRXOG�OLNH�WR�RIIHU�D�&KDON�:DON�&RQWHVW�GXULQJ�WKH�6XPPHU�ZKHQ�WKH�NLGV�DUH�RXW�RI�VFKRRO��7KLV�
HYHQW�FRXOG�EH�FRPSDUHG�WR�WKH�WUDGLWLRQ�RI�&KHUU\�&UHHN�$UWV�)HVWLYDO��DUWLVWV�FUHDWLQJ�WHPSRUDU\�FKDON�DUWZRUNV�WR�EH�
HQMR\HG�E\�RXU�&ROXPELQH�:HVW�FRPPXQLW\��$�QHZ�&RPPLWWHH�&KDLU�ZRXOG�SODQ��KRVW�DQG�VHFXUH�-XGJHV�IRU�WKH�HYHQW��
7KHUH�LV�D�EXGJHW�DYDLODEOH�IRU�VXSSOLHV�DQG�UHIUHVKPHQWV��,I�LQWHUHVWHG��SOHDVH�GURS�D�PHVVDJH�WR�&:&$WDON#JPDLO�
�FRP��&RYHQDQW�&RQWURO�VHQW�RXW�������9LRODWLRQ�/HWWHUV��,W�GRHV�WDNH�WLPH�DQG�HIIRUW�WR�NHHS�WKHVH�YLRODWLRQV�XQGHU�FRQ�
WURO��HDFK�QHLJKERU�LV�DVNHG�WR�GR�WKHLU�SDUW�WRR��&RQWLQXH�WR�FKHFN�WKH�FDOHQGDU�RQ�WKH�IURQW�SDJH�RI�WKH�PRQWKO\�QHZVOHW�
WHU�RU�VWRS�E\�WKH�QHZ�ZHEVLWH�ZZZ�&:&$�LQIR�DQG�FKHFN�RXW�ZKDW¶V�KDSSHQLQJ��3OHDVH�IHHO�IUHH�WR�FRQWDFW�
&:&$WDON#JPDLO�FRP�ZLWK�DQ\�RWKHU�LGHDV�\RX�ZRXOG�OLNH�IRU�XV�WR�ZRUN�RQ��<RX�FDQ�DOVR�FRQQHFW�ZLWK�XV�DW�D�0RQWKO\�
PHHWLQJ��&KHFN�WKH�IURQW�SDJH�RI�WKH�QHZVOHWWHU�IRU�WKH�PHHWLQJ�45�FRGH��'URS�LQ��VD\�+L�DQG�PHHW�D�IULHQG�� 

Columbine Knolls VoiCe  
)URP�&2/80%,1(�.12//6�+20(2:1(56�$662&,$7,21�0DUFK����������3UHVLGHQW�7ZLVVHOPDQ�FDOOHG�WKH�%RDUG�
RI�'LUHFWRUV�PHHWLQJ�WR�RUGHU�DW������S�P��7KH�PHHWLQJ�ZDV�FRQGXFWHG�YLD�]RRP� 
%RDUG�PHPEHUV�DWWHQGLQJ��$QLWD�7ZLVVHOPDQ��7RQ\�7LHUQH\��-HDQ�%DGHQ-*LOOHWWH��/HYL�:RRG��$QWKRQ\�3XGHZHOO��*UDQW�
*DUILHOG��'XVWLQ�&DUWZULJKW��DQG�%LOO�:HHNV�)LYH�DGGLWLRQDO�PHPEHUV�RI�WKH�&ROXPELQH�.QROOV�+2$�ZHUH�DOVR�LQ�DWWHQG�
DQFH� 
&200,77((�5(32576�0HPEHUVKLS��/\QQ�:HLW]HO��FKDLU��UHSRUWHG�WKDW�WKHUH�DUH�FXUUHQWO\�����PHPEHUV�LQ�WKH�+2$��
ZKLFK�LV�DERXW�WKH�VDPH�DV�ODVW�\HDU� 
6DIHW\��%HDXWLILFDWLRQ�DQG�0DLQWHQDQFH��'LUHFWRU�:RRGV�KDV�QRW�KHDUG�EDFN�IURP�WKH�EULFN�LQGLYLGXDO�FRQWDFWHG�WR�ELG�RQ�
UHSDLULQJ�WKH�EULFN�ZRUN�DW�WKH�/DPDU�HQWUDQFH��+RZHYHU��VRPHRQH�HOVH�KDV�LQLWLDWHG�D�FRQWDFW�ZLWK�KLP��+H�KRSHG�WR 
KDYH�PRUH�LQIRUPDWLRQ�DW�WKH�$SULO�PHHWLQJ��7KH�WUHH�DW�WKH�/DPDU�HQWUDQFH�KDV�EHHQ�WULPPHG� 
&RYHQDQWV�DQG�$UFKLWHFWXUDO�&RQWURO��'LUHFWRU�*DUILHOG�UHSRUWHG�RQH�RXWVWDQGLQJ�3,36$�IRU�D�VKHG��$OVR��KH�DQG�/HH�
:RRGEXU\�PHW�ZLWK�FRQWUDFWRUV�IRU�WKH�VFUDSH�DQG�UHEXLOG�RI�D�KRPH�RQ�6RXWK�-D\�6WUHHW��2QFH�SODQV�DUH�ILQDOL]HG�WKH 
HQWLUH�%RDUG�ZLOO�EH�DVNHG�WR�UHYLHZ�WKH�SODQV� 
6SHFLDO�(YHQWV�3URJUDPV��3UHVLGHQW�7ZLVVHOPDQ�LQIRUPHG�WKH�%RDUG�WKDW�WKH�VHDUFK�IRU�D�FKDLU�IRU�WKLV�FRPPLWWHH�LV�VWLOO�
LQ�SURJUHVV��7KH�IROORZLQJ�HYHQWV�DUH�FXUUHQWO\�EHLQJ�SODQQHG��(DVWHU�(JJ�+XQW�–�&ROH�DQG�-HVVLFD�)LFKWHU�ZLOO�KHDG�WKLV�
XS��,W�LV�VFKHGXOHG�IRU�6DWXUGD\��$SULO���WK��������D�P���&ROXPELQH�.QROOV�*URYH�3DUN� 
7KH��WK�RI�-XO\�3DUDGH�DW�0DUNHU�3DUN��+2$�3RRO�3DUW\�–�-XO\����������–������–������S�P���)DOO�)HVWLYDO��"��6PRUHV�)HVW�
–�%ULQJ�\RXU�RZQ�VPRUHV�+RW�FKRFRODWH�DQG�FLGHU�SURYLGHG�–�,GHDV"""�5HQW���ILUH�SLWV����3RVVLEO\�-�2FWREHU��WK�������
�����–������SP 
7UHDVXUHU
V�5HSRUW��7UHDVXUHU�%DGHQ-*LOOHWWH��)LQDQFLDO�UHSRUWV�FDQ�EH�YLHZHG�DW�ZZZ�FNKD�RUJ�� 
2WKHU�5HSRUWV��6WHYH�+DQWHOPDQ�VKDUHG�WKDW�WKLV�\HDU�VHYHQ�KRXVHV�KDYH�EHHQ�VROG�ZLWK�SULFH�UDQJLQJ�IURP������������
WR���������� 
'LUHFWRU�3XGHZHOO�ZLOO�UHYLHZ�WKH�DUWLFOHV�IRU�SXEOLFDWLRQ�LQ�WKH�³9RLFH´�EHIRUH�ILQDOL]DWLRQ��$�VXJJHVWLRQ�ZDV�PDGH�WR�HGLW�
WKH�&.+$�PHPEHUVKLS�IRUP�IRU�WKH�QH[W�³9RLFH´�PRYLQJ�LW�IURP�WKH�IURQW�SDJH�DQG�UHPRYLQJ�WKH�ZRUG�³'ULYH´�IRU�WKH 
UHPDLQLQJ�LVVXHV�WKLV�\HDU� 
1(:�%86,1(66�9LFH�3UHVLGHQW�7LHUQH\�ZLOO�FRQWDFW�WKH�&RXQW\�&RPPLVVLRQHU�DERXW�LQVWDOOLQJ�D�IHQFH�DORQJ�3LHUFH�VLP�
LODU�WR�WKH�RQH�RQ�.HQ�&DU\O��7KH�UDWLRQDOH�LV�WKDW�WKH�YROXPH�RI�WUDIILF�DORQJ�3LHUFH�KDV�LQFUHDVHG�DQG�LV�DSSURDFKLQJ�WKDW�
RI�.HQ�&DU\O� 
(;(&87,9(�6(66,21�7KH�%RDUG�PHW�LQ�H[HFXWLYH�VHVVLRQ�WR�GLVFXVV�OHJDO�PDWWHUV� 
0HHWLQJ�DGMRXUQHG�DW������S�P�� 

7KH�/HDZRRG�5DSSRUWHU 

)URP�/HDZRRG�0HWURSROLWDQ�5HFUHDWLRQ�DQG�3DUN�'LVWULFW�0LQXWHV�0DUFK���������7KH�PHHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW������
S�P��E\�3UHVLGHQW�6WHYH�:DOO��0HPEHUV�SUHVHQW��'HEE\�%DNHU�9LFH�3UHVLGHQW�DQG�6HFUHWDU\��'RQQD�6Q\GHU�7UHDVXUHU��:DGH�
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�DRSATQX 
)URP�WKH�0LQG�RI�WKH�3UHVLGHQW�—)LUVW��PDQ\�WKDQNV�WR�&DWK\�)HDVWHU��ZKR�ERWK�VXJJHVWHG��DQG�VXFFHVVIXOO\�OHG�WKH�
HIIRUW�WR�DGG�D�/HQGLQJ�/LEUDU\�LQ�1RUWK�:HVWEXU\��DQG�WR�'UHZ�=DUQ�DQG�KLV�IDPLO\�ZKR�EXLOW�DQG�LQVWDOOHG�WKLV�JUHDW�QHZ�
DGGLWLRQ�WR�RXU�QHLJKERUKRRG��7KLV�VRUW�RI�VHUYLFH�WR�RQH�DQRWKHU��KHOSLQJ�QHLJKERUV��DQG�RXU�QHLJKERUKRRG��LV�ZKDW�RXU�
:HVWEXU\�+RPHRZQHUV�$VVRFLDWLRQ���:+2$��LV�DOO�DERXW��7+$1.�<28� 
6HFRQG��,�LQYLWH�\RX�WR�MRLQ�XV�IRU�RXU�$SULO��0D\�DQG�-XQH�PHHWLQJV��WR�GLVFXVV��DQG�XOWLPDWHO\�YRWH�XSRQ��FKDQJHV�WR�RXU�
E\ODZV��3OHDVH�DUULYH�DW������ZLWK�IRRG�WR�VKDUH�DQG�JHW�WR�NQRZ�PRUH�RI�\RXU�QHLJKERUV��$OO�:HVWEXU\�QHLJKERUV�DUH�ZHO�
FRPH��EXW�RQO\�0HPEHUV�LQ�*RRG�6WDQGLQJ�ZLOO�EH�DEOH�WR�YRWH��7KH�FKDQJHV�EHLQJ�SURSRVHG�WR�WKH�E\ODZV�DUH�PRVWO\�
KRXVHNHHSLQJ�FKDQJHV��LQFOXGLQJ��5HSODFLQJ�UHIHUHQFHV�WR�³FRUSRUDWLRQ´�ZLWK�³DVVRFLDWLRQ´�DV�ZH�DUH�QR�ORQJHU�LQFRUSR�
UDWHG��5HPRYLQJ�LWHP����$UWLFOH�,��XQGHU�3XUSRVH��HQFRXUDJLQJ�DZDUHQHVV�RI�WKH������FRYHQDQWV��DV�WKHVH�IRUW\-ILYH�\HDU�
ROG�FRYHQDQWV��GUDIWHG�E\�D�ORQJ-JRQH�EXLOGHU��KDYH�EHHQ�XQHQIRUFHG�IRU�\HDUV��DQG�DUH�ODUJHO\�XQHQIRUFHDEOH��5HGXFLQJ�
WKH�QXPEHU�RI�PHPEHUV�UHTXLUHG�IRU�D�TXRUXP��DV�LW�LV�RIWHQ�GLIILFXOW�WR�PHHW�WKH�FXUUHQW�TXRUXP�UHTXLUHPHQWV�WR�KROG 
PHHWLQJV��$PHQGLQJ�RU�HOLPLQDWLQJ�WHUP�OLPLWV�VR�WKDW�ZH�FDQ�PRUH�HDVLO\�ILOO�ERDUG�SRVLWLRQV�LQ�WKH�IXWXUH� 
)LQDOO\��RXU�YROXQWDU\�GXHV�DUH�VFKHGXOHG�WR�JR�XS�IURP��������SHU�\HDU�WR��������SHU�\HDU��HIIHFWLYH�-XQH���WK��VR�
SOHDVH�XVH�WKH�FRXSRQ�RQ�WKH�IURQW�SDJH�RI�WKLV�QHZVOHWWHU�EHIRUH�-XQH���WK��WR�VDYH����EHFRPH�D�0HPEHU�LQ�*RRG�
6WDQGLQJ�DQG�PRUH�IXOO\�SDUWLFLSDWH�LQ�RXU�:+2$��—-RKQ�*DXGLR� 

+DQFH\�6SHFLDO�3URMHFWV��,NH�1HOVRQ�%RDUG�0HPEHU�DQG�'DYH�3DGLOOD�3DUNV�0DQDJHU��9LVLWRU��&UDLJ�3HWHUVRQ��UHVLGHQW�RI�'XWFK�
&UHHN� 
7UHDVXUHU¶V�5HSRUW�–�'RQQD�SUHVHQWHG�WKH�7UHDVXUHU¶V�5HSRUW�DQG�$QQXDO�5HSRUW��%LOOV�WR�EH�SDLG�WKLV�PRQWK�LQFOXGH�$QGHU 
.REHV��$QQXDO�5HSRUW���'HQYHU�:DWHU��:DVWH�0DQDJHPHQW��;FHO�(QHUJ\��/LEHUW\�:DVWH�$OWLWXGH�:DVWH�6ROXWLRQV��5LFK�$ODUFRQ��
'DYH¶V�LQYRLFH��DQG�UHLPEXUVHPHQW�WR�SHWW\�FDVK��'HEE\�PRYHG�WKDW�WKH�7UHDVXUHU�5HSRUW�EH�UHFHLYHG�DQG�DXWKRUL]H�WKH�ELOOV�WR�
EH�SDLG��:DGH�VHFRQGHG�DQG�WKH�PRWLRQ�SDVVHG�XQDQLPRXVO\� 
3DUNV�0DQDJHU�5HSRUW�–�6QRZ�UHPRYDO�DQG�LQVSHFWLRQV�ZHUH�GRQH�LQ�DOO�SDUNV��GRJJLH�EDJV�FKHFNHG�DQG�UHSOHQLVKHG�DV�QHHG�
HG� 
$��:HVWRQ�0DLQWHQDQFH�1HJRWLDWLRQ�XSGDWH�–�$Q�DJUHHPHQW�KDV�EHHQ�UHDFKHG�DQG�D�FRQWUDFW�IRU�����������VLJQHG� 
%��:HDYHU�%ULGJH�8SGDWH�–�'DYH�KDV�PDGH�DUUDQJHPHQWV�WR�SXUFKDVH�WKH�ZRRG�DQG�D�FRQWUDFW�ZLWK�:HVWRQ�IRU�LQVWDOODWLRQ�KDV�
EHHQ�VLJQHG��&RQVWUXFWLRQ�ZLOO�SURFHHG�LQ�HDUO\�VSULQJ��ZHDWKHU�SHUPLWWLQJ� 
2/'�%86,1(66�$��(OHFWLRQ�8SGDWH�–�,NH�GLG�QRW�UHFHLYH�DQ\�6HOI�1RPLQDWLRQ�)RUPV�RU�$IILGDYLWV�RI�,QWHQW�WR�EH�D�:ULWH-LQ�&DQ�
GLGDWH�E\�WKH�UHTXLUHG�VXEPLVVLRQ�GHDGOLQHV��6LQFH�WKHUH�DUH�QR�FDQGLGDWHV�WR�UXQ�IRU�HOHFWLRQ��WKH�(OHFWLRQ�RQ�0D\����������KDV�
EHHQ�FDQFHOOHG��7KH�RSHQ�%RDUG�SRVLWLRQ�ZLOO�EH�ILOOHG�E\�DSSRLQWPHQW� 
%��6LJQV�IRU�/HDZRRG�3DUN�–�7KH�%RDUG�DSSURYHG�WKH�SODFHPHQW�RI�WKUHH�&DXWLRQ�6LJQV�E\�WKH�ZDONZD\�WR�WKH�3DYLOLRQ� 
1(:�%86,1(66�$��3URSRVDO�WR�&UHDWH�GHVLJQ�IRU�3RWHQWLDO�'LVF�*ROI�&RXUVH�–�-DVRQ�$OOLQG�VXEPLWWHG�D�SURSRVDO�WR�GHVLJQ�D�
'LVF�*ROI�&RXUVH�IRU�.HQGDOO�3DUN��+H�ZLOO�DOVR�VWDNH�RXW�WKH�GHVLJQ�IRU�UHVLGHQWV�WR�UHYLHZ��7KH�GHVLJQ�ZLOO�DOVR�EH�SODFHG�RQ�RXU�
ZHEVLWH��:DGH�PRYHG�WR�DSSURYH�WKH�3URSRVDO��'RQQD�VHFRQGHG�DQG�WKH�PRWLRQ�SDVVHG�XQDQLPRXVO\��$�SXEOLF�PHHWLQJ�UHJDUG�
LQJ�WKH�'LVF�*ROI�&RXUVH�ZLOO�EH�KHOG�DW�/HDZRRG�(OHPHQWDU\�RQ�0RQGD\��$SULO�����������DW������S�P� 
%��$UFDGLD�&UHHN�–�0HPEHUV�RI�WKH�%RDUG�ZLOO�PHHW�ZLWK�WKH�'HYHORSHU�RI�$UFDGLD�&UHHN��'DYLG�7VFKHWWHU��RQ�:HGQHVGD\��
0DUFK���WK�DW�������D�P��7KH�PHHWLQJ�LV�WR�GLVFXVV�D�SURSRVHG�ZDONZD\�WR�FRQQHFW�$UFDGLD�&UHHN�WR�:HDYHU�3DUN��� 
&��%RDUG�0HPEHU�5HVLJQDWLRQ�-�,NH�1HOVRQ�KDV�VXEPLWWHG�KLV�UHVLJQDWLRQ�HIIHFWLYH�0DUFK����������7KH�%RDUG�LV�JUDWHIXO�IRU�KLV�
WLPH�DQG�HIIRUW�IRU�WKH�SDVW���\HDUV��:H�ZLVK�KLP�WKH�EHVW� 
7KH�PHHWLQJ�ZDV�DGMRXUQHG�DW������S�P��—'HEE\�%DNHU��9LFH�3UHVLGHQW���6HFUHWDU\ 
/HDZRRG�&LYLF�$VVRFLDWLRQ�%RDUG�0LQXWHV�RI�0DUFK���������������SP—0HHWLQJ�VWDUWHG�DW�������S�P��3UHVHQW��3DXO�2¶&RQ�
QHU��.\OH�(YDQV��0LNH�0DMRU��%HWV\�0DMRU��/DXULH�6DUQR��'DYLG�6DUQR��.DWH�6KDIHU��'HEELH�=XPPR� 
7KH�/&$�0HPEHUVKLS�GULYH�ZDV�GLVFXVVHG��7KH�/&$�ZLOO�QRZ�EH�DEOH�WR�ZHOFRPH�RQOLQH�SD\PHQWV�IRU�PHPEHUVKLS��7KH�/&$�
ZRXOG�UHDOO\�DSSUHFLDWH�LI�\RX�ZRXOG�VWLOO�PDNH�\RXU�SD\PHQWV�E\�FKHFN�GXH�WR�WKH�VHUYLFH�IHH�FKDUJHG�WR�/&$�RQ�RQOLQH�SD\�
PHQWV� 
7KH�/&$�GLVFXVVHG�WKH�GLVWULEXWLRQ�RI�ZHOFRPH�FDUGV�WR�QHZ�QHLJKERUV�LQ�/HDZRRG� 
7KH�(DVWHU�HJJ�KXQW�HJJ�VWXIILQJ�GDWH�ZDV�VHW�IRU�$SULO��WK�DW�%HWV\¶V�KRXVH��7LPH�7%$��,I�\RX�ZRXOG�OLNH�WR�YROXQWHHU�ZLWK�VWXII�
LQJ�WKH�HJJV�RU�WKH�(DVWHU�HJJ�KXQW��SOHDVH�FRQWDFW�IHHGEDFN#OHDZRRGQHLJKERUV�FRP�7KH�(DVWHU�HJJ�KXQW�DJH�JURXSV�ZHUH�VHW�
WR��-����-����-��� 
7KH�JDUDJH�VDOH�GDWHV�ZHUH�FKDQJHG�WR�-XQH��-�WK�DQG�ZLOO�EH�IROORZHG�E\�WKH�/HDZRRG�&OHDQXS�RQ�-XQH���WK� 
1HZ�WKLV�\HDU��WKH�/&$�%RDUG�LV�H[FLWHG�WR�SUHVHQW�WKH�/HDZRRG�&DU�6KRZ��7KH�GDWH�RI�WKH�VKRZ�KDV�EHHQ�VHW�IRU�6XQGD\��-XO\�
��WK��$GGLWLRQDO�GHWDLOV�ZLOO�IROORZ� 
7KH�/&$�DOVR�GLVFXVVHG�WKLV�\HDU¶V�IURQW�\DUG�SDUW\�VFKHGXOH�ZKLFK�ZLOO�EHJLQ�LQ�-XQH� 
0HHWLQJ�HQGHG�DW������SP�� 

�NNCANTQMD 
)URP�1RWHV�)URP�WKH�%RDUG�0HHWLQJ—7KH�0DUFK�%RDUG�PHHWLQJ�ZDV�KHOG�RQ�0DUFK����������7KH�0DUFK�PHHWLQJ�ZDV�
VKRUW�DQG�VZHHW�DQG�WKHUH¶V�QRW�PXFK�WR�UHSRUW��+RSHIXOO\�ZH�DUH�GRQH�ZLWK�VQRZ�DQG�VKRYHOLQJ�HYHQ�WKRXJK�ZH�SURED�
EO\�KDYH�VRPH�PRUH�FROG�VSHOOV�WR�FRPH��:H�DUH�KDYLQJ�WKH�VZLPPLQJ�SRRO�WLOH�UHSODFHG�EHIRUH�VZLP�VHDVRQ��7KDW�ZRUN�
ZLOO�VWDUW�ZKHQ�WKH�IRUHFDVW�DOORZV�IRU�D�IHZ�GD\V�RI�ZDUPHU�ZHDWKHU� 
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0DUN�\RXU�FDOHQGDUV�IRU�WKLV�\HDU¶V�(DVWHU�(JJ�+XQW�WKDW�ZLOO�EH�$SULO����������DW�������D�P��DW�WKH�&OXEKRXVH� 
7KH�$QQXDO�+RPHRZQHUV�0HHWLQJ�LV�RQ�$SULO�����������DW������S�P���3OHDVH�UHPHPEHU�WKDW�ZH�ZLOO�QHHG�RQH�KXQGUHG�
DQG�WZR�KRPHRZQHUV�LQ�DWWHQGDQFH��HLWKHU�LQ�SHUVRQ�RU�E\�SUR[\��3OHDVH�VHH�WKH�LQIRUPDWLRQ�RQ�VXEPLWWLQJ�D�SUR[\�LQ�
WKLV�QHZVOHWWHU��:H�ZDQW�WR�KDYH�D�VXFFHVVIXO�PHHWLQJ�DQG�QRW�KDYH�WR�UHVFKHGXOH�DV�ZH�KDYH�LQ�VRPH�UHFHQW�\HDUV��
7KH�3UR[\�IRUP�KDV�EHHQ�PDLOHG�WR�DOO�KRPHRZQHUV�DQG�LV�DOVR�LQ�WKLV�QHZVOHWWHU��—�-HII�+RIIPDQ��3UHVLGHQW� 

&RQFHUQLQJ�WKH�-HIIHUVRQ�&RXQW\�6KHULII
V�'HSDUWPHQW�&ULPH�0DSSLQJ�ZHEVLWH��WKHUH�KDV�VWLOO�EHHQ�QR�FKDQJH� 
7KH�3	=�DGYLVRU\�FRXQFLO�PHHWLQJ IRU �DQ�XSGDWH�RQ�FKDQJHV�WR�IHQFH��VKHGV�DQG�VKRUW�WLPH�UHQWDOV�ZLOO�KDYH�D�PHHWLQJ�
RQ�7KXUVGD\������� 
2Q�$SULO����IURP������WLOO������WKH\�ZLOO�KDYH�DQRWKHU�$FWLYH�:DUUDQW�(YHQW��7KLV�LV�IRU�SHRSOH�ZKR�KDYH�PLVFHOODQHRXV��
WUDIILF��DQG�SUREDWLRQ�ZDUUDQWV� 
2XU�QH[W�PHHWLQJ�RQ�0D\���LV�ZLWK�3ODQQLQJ�	�=RQLQJ�ZLOO�EH�DW�/LOOH\�*XOFK�IURP������WLO�������7KHUH�DUH�XSFRPLQJ�UHJX�
ODWLRQV�RI�LQWHUHVW� 
2OG�%XVLQHVV�7KH�SRVLWLRQ�RI�3UHVLGHQW�IRU�&2+23(�LV�VWLOO�RSHQ� 
1HZ�%XVLQHVV�6RPHRQH�JRW�DQ�HPDLO�IURP�D�WRZLQJ�FRPSDQ\�WKDW�VDLG�WKHUH�ZLOO�EH�D�EDQ�RQ�DOO�WRZV��+DV�DQ\RQH�HOVH�
VHHQ�WKLV"�2U�LV�LW�VSDP� 
:LWK�DOO�RI�WKH�ILUHV�EODPHG�RQ�ROG�FRDO�PLQHV��KRZ�LV�RXUV��&RDO�0LQH�$YHQXH��GRLQJ"�7KHUH�KDYH�EHHQ�QR�ILUHV��:H�MXVW�
KDYH�LVVXHV�ZLWK�URWWLQJ�WLPEHUV�ZKLFK�UHVWULFW�EXLOGLQJ� 
7KHUH�LV�D�UHJXODWLRQ�RQ�DPHQGLQJ�D�SURSRVDO�RI�)LUH�LQ�:LOGODQGV��,W�LV�RQ�WKH�&RXQW\
V�ZHEVLWH� 
$QQRXQFHPHQWV�1RWKLQJ� 
:H�DGMRXUQHG�DW������S�P��&KHUL�3DDYROD��6HFUHWDU\ 

)URP�(QJDJH�-HIIFR�1HZOHWWHU—:H�1HHG�<RXU�,QSXW�-�$WWHQG�D�-HIIHUVRQ�&RXQW\�%XGJHW�)RUXP—�$V�SDUW�RI�-HI�
IHUVRQ�&RXQW\
V�FRPPXQLW\�RXWUHDFK�RQ�WKH�EXGJHW��ZH�KRVWHG�&RPPXQLW\�%XGJHW�)RUXPV�WR�JHW�LQSXW�IURP�-HIIFR�FRP�
PXQLW\�PHPEHUV�RQ�ZKLFK�FRXQW\�VHUYLFHV�PDWWHU�PRVW�WR�WKHP��7ZR�DGGLWLRQDO�EXGJHW�IRUXPV�ZLOO�EH�KHOG�LQ�0D\���0D\�
��DQG�0D\����/HDUQ�PRUH�DERXW�WKH�XSFRPLQJ�IRUXPV�DQG�UHJLVWHU�WR�DWWHQG�� 
KWWSV���ZZZ�MHIIFR�XV�$FWLYLWLHV�$FWLYLW\�'HWDLO�&RPPXQLW\-%XGJHW-)RUXP-��� 
-HIIHUVRQ�&RXQW\�FRQWLQXHV�WR�IDFH�ILQDQFLDO�FKDOOHQJHV��7KH�FRXQW\�PDGH�FXWV�ZLWKLQ�WKH�*HQHUDO�)XQG�WR�VORZ�WKH�UDWH�
RI�VSHQGLQJ�DQG�EDODQFH�WKH�FRXQW\¶V�EXGJHW�–�WRWDOLQJ�������PLOOLRQ�LQ������DQG�DSSUR[LPDWHO\������PLOOLRQ�LQ�������
7KHVH�UHGXFWLRQV�KDYH�LPSDFWHG�HVVHQWLDO�SXEOLF�VHUYLFHV�VXFK�DV�SXEOLF�VDIHW\��URDGV�DQG�PRUH� 
'UXJ�7DNH�%DFN�'D\�-�'LVSRVH�RI�8QZDQWHG�'UXJV—2Q�'UXJ�7DNH�%DFN�'D\��WKH�-HIIHUVRQ�&RXQW\�6KHULII¶V�2IILFH�
MRLQV�ODZ�HQIRUFHPHQW�DJHQFLHV�QDWLRQZLGH�WR�UHPRYH�SRWHQWLDOO\�GDQJHURXV�FRQWUROOHG�VXEVWDQFHV�IURP�PHGLFLQH�FDEL�
QHWV� 
'UXJ�7DNH-%DFN�'D\�SURYLGHV�DQ�RSSRUWXQLW\�IRU�WKH�SXEOLF�WR�VXUUHQGHU�H[SLUHG��XQZDQWHG��RU�XQXVHG�SKDUPDFHXWLFDO�
FRQWUROOHG�VXEVWDQFHV�DQG�RWKHU�PHGLFDWLRQV�IRU�GHVWUXFWLRQ��/HDUQ�PRUH�VHH�GURS-RII�ORFDWLRQV��,W�ZLOO�EH�$SULO����DW�WKH�
6KHULII¶V�*ROGHQ�RIILFH��(YHUJUHHQ��DQG�'DNRWD�5LGJH�+LJK�6FKRRO�IURP����DP�WR���SP� 
KWWSV���ZZZ�MHIIFR�XV������'UXJ-7DNH-%DFN 


