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0DMFHQ���&ROXPELQH�.QROOV�6RXWK�(VWDWHV��%ULDQ�	�-RDQ�.HOORJJ���/DNHKXUVW�:HVW��0DXUHHQ�6LHODII���$W�/DUJH��%RE�+DP�
��$W�/DUJH��&ROLQ�/DUVRQ���&RORUDGR�6WDWH�5HSUHVHQWDWLYH��+RXVH�'LVWULFW���� 
7KH�PHHWLQJ�VWDUWHG�DW������S�P�� 
'LDQH�6XFKRPHO��9LFH�3UHVLGHQW��ZHOFRPHG�HYHU\RQH� 
1R�RQH�IURP�-HIIHUVRQ�&RXQW\�6KHULII
V�'HSDUWPHQW�ZDV�SUHVHQW� 
1R�RQH�IURP�-HIIHUVRQ�&RXQW\�3XEOLF�6FKRROV�ZDV�SUHVHQW�� 
1R�RQH�IURP�)RRWKLOOV�3DUNV�DQG�5HFUHDWLRQ�'LVWULFW�ZDV�SUHVHQW�� 
2XU�VSHDNHU�IRU�WRQLJKW�ZDV�&ROLQ�/DUVRQ��&RORUDGR�6WDWH�5HSUHVHQWDWLYH�IRU�+RXVH�'LVWULFW�����:LWK�WKH�UHGLVWULFW�
LQJ�QH[W�\HDU��LW�ZLOO�EH�+RXVH�'LVWULFW�����&ROLQ
V�IRFXV�LV�RQ�HGXFDWLRQ�DQG�SXEOLF�KHDOWK� 
7KH�OHJLVODWXUH�ZDV�LQ�VHVVLRQ�VSRUDGLFDOO\�LQ�������,Q������WKH\�ZHUH�LQ�VHVVLRQ�)HE��WKURXJK�-XQH��1H[W�\HDU�ZH�ZLOO�
EH�LQ�VHVVLRQ�IRU�WKH�QRUPDO�-DQ��WKURXJK�0D\� 
+RXVH�%LOO���-�����KDG�D�VQHDN\�DXWR�RSW�LQ�IHDWXUH��,W�ZDV�D����SDJH�ELOO��;FHO�(QHUJ\�KDV�DOUHDG\�LQFOXGHG�DQ (QHUJ\�
$VVLVWDQFH�&KDUJH�RQ�WKHLU�ELOOV��3HRSOH�FDQ�RSW-RXW�RI�SD\LQJ�LW�E\�HLWKHU�FDOOLQJ�;FHO��-���-���-�����RU�E\�VHQGLQJ�DQ�
HPDLO�WR�LQTXLUH#[FHOHQHUJ\�FRP� 7KLV  W\SH�RI�DVVLVWDQFH�IHH LV�QRZ�DOVR�DQ RSWLRQ�IRU�ZDWHU�SURYLGLQJ FRPSDQLHV��
6RXWKZHVW 0HWUR�:DWHU�	�6DQLWDWLRQ�'LVWULFW JHWV�LWV�ELOOLQJ GLUHFWLRQ�IURP�'HQYHU�:DWHU DQG�RQO\�SDVVHV�WKURXJK�WKHLU�
ELOOV���:H�GRQ
W�NQRZ�LI�'HQYHU�:DWHU�ZLOO�EH�DGGLQJ�D�VLPLODU�DVVLVWDQFH�IHH�WR�WKHLU�ELOOV�� &ROLQ�GLG�QRW�YRWH�IRU�WKLV�ELOO��
'XH�WR�7DERU�OLPLWDWLRQV��WKH�OHJLVODWXUH�LV�XVLQJ�WKLV�IHH-EDVHG�IHDWXUH�PRUH��)HHV�DUH�H[HPSW�IURP�7DERU� 
$�QXPEHU�RI�RWKHU�ELOOV�SDVVHG�LQWR�ODZ�LQ�WKH������6WDWH�/HJLVODWXUH�VHVVLRQ�DOVR�LQFOXGHG�QHZ �IHHV�  
([DPSOH� &ROLQ�VXSSRUWV�WKH�QHZ PRWRU�YHKLFOH�UHJLVWUDWLRQ IHH�ZKLFK�LQFOXGHV�D 6WDWH�3DUN�3DVV��,I�SDVVHG��LW�JXDUDQ�
WHHG�WKDW�3DUN�3DVVHV�ZRXOG�FRVW�����RU�OHVV��&XUUHQWO\�WKH\�FRVW�����-�������7KLV�VWDUWV�ZLWK�YHKLFOH�UHJLVWUDWLRQ�LQ�
����� 3HRSOH�ZLOO�KDYH�WKH�RSWLRQ�WR�RSW-RXW�RI�SD\LQJ�WKDW�IHH�ZKHQ�WKH\�UHQHZ�WKHLU�PRWRU�YHKLFOH�UHJLVWUDWLRQ� 
([DPSOH� 6HQDWH�%LOO�����KDV�D�JDV�IHH�RI������IHH�SHU�JDOORQ��,W�LV�MXVW�OLNH�D�JDV�WD[� 
([DPSOH� +RPH�RZQHU
V�LQVXUDQFH�LQFOXGHV�D����IHH�SHU��������LQ�SUHPLXP�WR�IXQG�ILUH�SURWHFWLRQ� 
<RX�FDQ
W�FUHDWH�D�IHH�WKDW�UDLVHV�����0�RU�PRUH�VXFK�DV�IRU�KLJKZD\�LQIUDVWUXFWXUH��FKDUJLQJ�LQ�D�VWUXFWXUH��PDVV�WUDQV�
LW��ORFDO�WUDQVLW�SODQV� 
,I�ZH�ZDQWHG�WR�JHW�ULG�RI�7DERU��LW�ZRXOG�UHTXLUH�DQ�DPHQGPHQW�ZLWK����RU�PRUH�SHUFHQWDJH�RI�WKH�YRWH��&ROLQ�OLNHV�7D�
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V�HOHFWLRQ�PD\�LQGLFDWH�D�VKLIW�LQ�SROLWLFV� 
'09�KDV�QHZ�IXQFWLRQV��:KHQ�ZLOO�WKH\�FDWFK�XS�RQ�WKHLU�ROG�MREV"�7KH�SODWH�VKRUWIDOO�LV�GXH�WR�WKH�&RUUHFWLRQV�)DFLOLW\��
EDVLFDOO\�D�VXSSO\�FKDLQ�LVVXH��7KH�VHFRQG�LVVXH�LV�WKDW�WKHUH�LV�QR�IHH�RU�SHQDOW\�RU�ODWH�IHH�LI�\RX�GRQ
W�UHQHZ��&ROLQ�SXW�
LQ�D�ELOO�WR�FRUUHFW�WKLV�EXW�LW�ZDV�YHWRHG��7KHUH�ZDV�D�FRQFHUQ�WKDW�LW�ZRXOG�WULJJHU�D�7DERU�UHIXQG��(YHQ�WKRXJK�WKH�ELOO�
ZDV�ZULWWHQ�WR�ORZHU�OLFHQVH�IHHV��1H[W�\HDU�FDU�GHDOHUVKLSV�ZLOO�WDNH�FDUH�RI�WKH�UHJLVWUDWLRQ�DQG�JLYLQJ�RXW�SODWHV� 
7KH�'09�ZHEVLWH�VD\V�WKDW�H[DPLQHUV�DUH�QRW�GRLQJ�H[DPLQDWLRQV�DQG�WR�XVH�D�SULYDWH�FRPSDQ\�GXH�WR�&29,'��,V�LW�VWLOO�
LQ�HIIHFW"�&ROLQ�ZRXOG�KDYH�WR�FKHFN�RQ�LW��7KH�&RXQW\�&OHUN�LV�LQ�FKDUJH�RI�WKH�'09� 
7KH�IROORZLQJ�LV�/HJLVODWXUH�WKDW�LV�FRPLQJ�XS�QH[W�\HDU��,W�LV�DQ�(OHFWLRQ�<HDU��&ROLQ�LV�QRW�KHDULQJ�DERXW�D�ORW�ELOOV��0RVW�
DUH�IRFXVHG�RQ�JHWWLQJ�UH-HOHFWHG����-�&XVWRGLDO�&XVWRG\�-�1RZ�RQO\�)HORQ\�������DQG���ZKLFK�LV�IRU�DVVDXOW��EDWWHU\��DQG�
YHKLFXODU�WKHIW�DUH�QRW�SXW�LQ�MDLO��:H�ZDQW�WR�FKDQJH�WKDW����-�/DERU�/DZ�-�0RVW�VWDWH�DUH�HLWKHU�ULJKW�WR�ZRUN�RU�XQLRQ��
&RORUDGR�LV�D�K\EULG��:H�KDYH�KDG�WKH�/DERU�3HDFH�$FW�VLQFH������7KH�ELOO�ZRXOG�FKDQJH�XV�WR�XQLRQ����-�+2$�ELOO�-�7KLV�
LV�DWWDFNLQJ�WKH�SRZHU�RI�+2$V��,W�ZRXOG�FUHDWH�DQ�$UELWUDWLRQ�%RDUG�IRU�+2$V��HWF����-�&ULVLV�LQ�$YDLODELOLW\�RI�EXV�GULYHUV�
-�7KH�SD\�LV�QRW�FRPSHWLWLYH�ZLWK�RWKHU�PDUNHWV��7KH\�DUH�LQYHVWLJDWLQJ�RWKHU�RSWLRQV�OLNH�FDU�SRROLQJ�DV�DQ�8EHU-OLNH�VHW�
XS�ZLWK�H[WUD�LQYHVWLJDWLRQ����-�$GGUHVV�0DWK�VFRUHV�-�,W�ZRXOG�EH�OLNH�WKH�5HDG�$FW��7KHUH�PD\�EH�DQ�$QWL-*URZWK�,QLWLD�
WLYH�WR�FDS�WKH�QXPEHU�RI�QHZ�UHVLGHQFHV��7KHUH�PD\�EH�D�ELOO�FRQFHUQLQJ�WUDQVSRUWDWLRQ�EHQHILWV�WKDW�ZRXOG�H[WHQG�57'�
EHQHILWV�WR�8%(5�� 
7KHUH�LV�D�QHZ�ODZ�WKDW�DOORZV VFKRRO�ERDUG�PHPEHUV�WR�EH�SDLG� ���VFKRRO�ERDUG�LQ�WKH�PHWUR�DUHD�KDV�DOUHDG\�YRWHG�WR�
SD\�WKHLU�PHPEHUV�  
&RQFHUQLQJ�EXV�LVVXHV��PD\EH�WKH\�VKRXOG�XVH�VPDOOHU�EXVHV��7KDW�ZD\�GULYHUV�ZRXOG�QRW�QHHG�WR�KDYH�D�FRPPHUFLDO�
GULYHU
V�OLFHQVH��:H�KDYH�VRPH�DQG�DUH�XVLQJ�WKHP� 
:KHQ�DQG�ZKHUH�FDQ�ZH�VHH�WKH�QHZ�GLVWULFWV"�*R�WR�WKH�&RORUDGR�5HGLVWULFWLQJ�&RPPLVVLRQ�������PDSV��)LQDO�&RQ�
JUHVVLRQDO�PDS��)LQDO�6WDWH�6HQDWH�DQG�)LQDO�6WDWH�5HSUHVHQWDWLYH�� 
5HSRUWV�IURP�2IILFHUV 
:H�GR�QRW�KDYH�D�3UHVLGHQW� 
5ROO�&DOO�ZDV�WDNHQ��:H�KDG���PHPEHUV�SUHVHQW�DQG�KDG�D�TXRUXP� 
5D\�0RRUH��7UHDVXUHU��VDLG�WKDW�ZH�KDYH����������� 
&KHUL�3DDYROD��6HFUHWDU\��ZDV�SUHVHQW��7KH�PLQXWHV�IRU�2FW��ZHUH�SDVVHG� 
'LDQH�6XFKRPHO��9LFH�3UHVLGHQW��ZDV�SUHVHQW� 
5H]RQLQJ���-�������5=�LV�IRU�������6��/HZLV�6W��,W�LV�IRU�6LOYHU�/HDI�2')�$PHQGPHQW���RQ�&RDO�0LQH�DQG�.LSOLQJ��
7KH\�ZDQW�WR�PRGLI\�WKH�VHW�EDFN�IURP���IW��WR���IW��KH�3'�LV�RQ�����������7KH�%&&�KHDULQJ�LV�RQ��������� 
��-�������5=�LV�IRU�������:��%HOOHYLHZ�$YH��7KH\�ZDQW�WR�DPHQG�WKHLU�2'3��,W�LV�IRU�'DNRWD�5LGJH�WR�PRGLI\�WKH�UH�
TXLUHG�IURQW�DQG�UHDU�VHW�EDFNV� 
6LWH�'HYHORSPHQW���-�������6'�LV�IRU�D�.LQJ�6RRSHUV�JDV�VWDWLRQ�RQ�WKH�VRXWK�VLGH�RI�:��&RDO�0LQH�$YH�DQG���EORFNV�
HDVW�RI�6��3LHUFH�6W��7KLV�LV�ZKHUH�WKH�ROG�0F'RQDOGV�ZDV� 
7HOHFRPPXQLFDWLRQV�3HUPLW���-�������73�LV�WR�UHSODFH�WKH�H[LVWLQJ�FHOO�ZLWK�D����IW������LQ��WDOO�9HUL]RQ�FHOOV�RQ�VWUHHW�
OLJKW�SROHV��,W�LV�RQ�WKH�VRXWKHDVW�FRUQHU�RI�:��4XLQF\�$YH�DQG�6��(YHUHWW�6W� 
&RQFHUQLQJ�WKH�-HIIHUVRQ�&RXQW\�6KHULII
V�'HSDUWPHQW�&ULPH�0DSSLQJ�ZHEVLWH��WKHUH�KDV�VWLOO�EH�QR�FKDQJH� 
'LDQQH�WKDQNHG�5D\�IRU�KHOSLQJ�RQ�RXU�$GRSW�D�+LJKZD\� 
)RRWKLOOV�3DUNV�DQG�5HFUHDWLRQ�'LVWULFW�SDVVHG�WKH�ILUVW�VWHS�LQ�JHWWLQJ�JUDQWV�WR�FRPSOHWH�'XWFK�&UHHN�7UDLO�IURP .LSOLQJ�
WR �&-���� 7KH\�DSSOLHG�IRU �D�����0�JUDQW��7KHUH�DUH�PRUH�UHYLHZ�VWHSV�WR�JR�WKURXJK��7KH\�H[SHFW�D�ILQDO�GHFLVLRQ�LQ�
-DQ�  
:RUN�LV�LQ�SURJUHVV�RQ�FRQVWUXFWLRQ�RQ�WKH�SLFNOH�EDOO�FRXUW�DQG�WHQQLV�FRXUWV DW�&OHPHQW�3DUN���7KH\�DUH�ZRUNLQJ�RQ�WKH�
GHVLJQ�IRU�UHSDLU�RI�3ROO\�'HDQ�GDP�DW�+LQH�/DNH�3DUN�LV�����FRPSOHWH��7KH�QH[W�VWHS�LV�WKH�&RORUDGR�'DP�6DIHW\�5H�
YLHZ� 
7KH\�DSSURYHG�DQ�HDVHPHQW  WR�:DWHUVWRQH�&KXUFK WKURXJK�SDUW�RI�0RVVEUXFNHU�3DUN
V�RSHQ�VSDFH  IRU D�VHZHU�
OLQH�DW 7UDLOKHDG�DSDUWPHQW�EXLOGLQJ�����XQLWV� ��,W�ZRXOG�EH�IRU�DGXOWV�ZLWK�LQWHOOHFWXDO�GLVDELOLWLHV�  
'LDQH�KDG�PRUH�LQIRUPDWLRQ�DERXW�WKH�&RORUDGR�6DIH�3DUNLQJ�,QLWLDWLYH��/LQGD�%DUULQJHU�SUHYLRXVO\ VSRNH�WR�XV�DERXW�
WKLV��&KXUFK�DQG�5HOLJLRXV�,QVWLWXWHV�GR�QRW�QHHG�WR�JR�WKURXJK�UH]RQLQJ��7KH\�DUH�H[HPSW�IURP�VWDWH�ODZ��3RWHQWLDO�UHVL�
GHQWV�KDYH�WR�DSSO\��7KH\�ZLOO�EH�FRQWDFWHG�ZLWKLQ���ZHHNV��7KH\�ZDQW�SHRSOH�ZKR�DUH�ZLOOLQJ�WR�ZRUN�WRZDUGV�JHWWLQJ�
EDFN�LQWR�KRXVLQJ��$�KRVW�VLWH�W\SLFDOO\�KDYH�OHVV�WKDQ����VSDFHV�ORWV��7KH�KRVW�SURYLGHV�SRUW-D-SRWWLHV�DQG�HYHQLQJ�PHDO��
7KH\�QHHG�WR�KDYH�FDVH�PDQDJHPHQW��$SSOLFDQWV�DUH�VFUHHQHG�DQG�KDYH�D�EDFNJURXQG�FKHFN��7KH\�GR�QRW�DFFHSW�DQ\�
RQH�ZLWK�D�YLROHQW�KLVWRU\��7KHUH�DUH�QR�GUXJV�RU�DOFRKRO�DOORZHG��7KH�SHRSOH�VWD\LQJ�PXVW�DJUHH�WR�DQG�VLJQ�WKH�UXOHV��
7\SLFDOO\�SHRSOH�VWD\�IRU���PRQWKV�EXW�FRXOG�VWD\�ORQJHU��7KHUH�LV�QR�RYHUQLJKW�VLWH�VXSHUYLVRU��,I�VRPHRQH�YLRODWHV�UXOHV��
WKH\�DUH�WROG�WR�OHDYH��,I�WKH�SROLFH�DUH�QHHGHG��HLWKHU�D�UHVLGHQW�RU�KRVW�VLWH�UHSUHVHQWDWLYH��RQ�FDOO��ZLOO�FDOO��2QO\�SUH-
DSSURYHG�DSSOLFDQWV�FDQ�VWD\�DW�WKH�VLWH��7KHUH�LV�PRUH�LQIRUPDWLRQ�DW�FRORVDIHSDUNLQJ�RUJ�RU�ZZZ�FRORVDIHSDUNLQJ�RUJ��
-HIIHUVRQ�&RXQW\�UHVLGHQWV�DUH�QRW�JLYHQ�SULRULW\�IRU�D�VLWH�LQ�-HIIHUVRQ�&RXQW\��7KH�KRVW�VLWH�QHHGV�WR�KDYH�LQVXUDQFH��
7KH�SHRSOH�QHHG�WR�VLJQ�WKH�OLDELOLW\�ZDLYHU�RQ�VLWH��7KH\�QHHG�WR�VLJQ�LQ�ZLWK�D�XVHUQDPH��7KH\�FDQ�RQO\�VWD\�IRU�RYHU�
QLJKW�SDUNLQJ��6RPH�ORFDWLRQV�KDYH�D�ZDLWLQJ�OLVW��&XUUHQWO\�WKHUH�DUH�DERXW����VSRWV�DYDLODEOH�LQ�0HWUR�'HQYHU��7KH\�DUH�
WU\LQJ�WR�FKDQJH�WKH�]RQLQJ�UXOHV�LQ�/DNHZRRG�VR�WKH\�FDQ�VWDUW�D�VLWH�WKHUH��7KH�WDUJHW�LV�SHRSOH�OLYLQJ�LQ�WKHLU�YHKLFOH��
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7KH\�GRQ
W�QHHG�WR�JHW�UH]RQLQJ�LI�WKH�SURSHUW\�LV�D�FKXUFK�� 
7KHUH�KDV�EHHQ�QR�FKDQJHV�WR�WKH�VKRUW�WHUP�UHQWDO�GUDIW��7KHUH�LV�D�PHHWLQJ�QH[W�0RQGD\� 
'LDQH�LV�DVNLQJ�IRU�UHFRPPHQGDWLRQV�IRU�PHHWLQJ�VSHDNHUV��6KH�WKLQNV�RQH�RI�WKH�SUREOHPV�LV�RXU�VPDOO�DWWHQGDQFH� 
7KH�DQVZHU�WR�WKH�VRODU�TXHVWLRQ�IURP�WKH�([FHO�ZHEVLWH�DERXW�UHQHZDEOH���VRODU���UHZDUGV�LV�YHU\�WHFKQLFDO��$OO�HTXLS�
PHQW�PXVW�H�8/-�����FHUWLILHG��7KHUH�LV�LQIRUPDWLRQ�RQ�VL]H�RQ�WKH�ZHEVLWH� 
,W�ZDV�PRYHG�WKDW�ZH�VNLS�WKH�-DQ����PHHWLQJ��7KH�PRWLRQ�SDVVHG��2XU�QH[W�PHHWLQJ�ZLOO�EH�)HE���� 
2OG�%XVLQHVV�7KH�SRVLWLRQ�RI�3UHVLGHQW�IRU�&2+23(�LV�VWLOO�RSHQ� 
1HZ�%XVLQHVV�1RWKLQJ� 
$QQRXQFHPHQWV�1RWKLQJ� 
:H�DGMRXUQHG�DW������S�P�—&KHUL�3DDYROD��6HFUHWDU\ 

Columbine Hills News 
3UHVLGHQW¶V�&RUQHU�—�:HOO�WKDW�FROG�VQDS�GHVWUR\HG�P\�WRPDWRHV�–�,�EURXJKW�LQ�D�EXQFK��EXW�,�ORVW�GR]HQV��,�KDG�WKHP�
FRYHUHG�EXW�WKH�ZLQG�WRUH�RII�HYHU\WKLQJ��6XFK�LV�OLIH��+RQHVWO\�WKH�ZHDWKHU�IRUHFDVWHUV�RIWHQ�SRUWUD\�WKH�ZRUVW-FDVH�VFH�
QDULRV�DQG�,�GLGQ¶W�UHDOO\�EHOLHYH�LW�ZDV�JRLQJ�WR�EH�DV�FROG�DV�WKH\�VDLG��)RU�RQFH�WKH\�ZHUH�FRUUHFW� 
,¶YH�VSRNHQ�WR�VHYHUDO�QHLJKERUV�DERXW�KRZ�IRONV�GULYH�–�LW¶V�DOPRVW�VFDU\��,�ZDV�FKDWWLQJ�XS�D�QHLJKERU�GRLQJ�D�\DUG�VDOH�
QHDU�WKH�LQWHUVHFWLRQ�RI�&DQ\RQ�DQG�/DPDU�&RXUW��WKHUH�ZHUH�OLWHUDOO\�D�GR]HQ�RU�VR�FDUV�WKDW�PDGH�QR�DWWHPSW�WR�VWRS� 
PRVW�VORZHG�GRZQ�VRPHZKDW��/RDGV�RI�IRONV�UROO�WKURXJK�WKH�VLJQV�RQ�&DQ\RQ�DQG�.HQGDOO�QHDU�WKH�SDUNV��5HDOO\��DUH�
ZH�LQ�WKDW�PXFK�RI�D�KXUU\" 
,�GRQ¶W�OLNH�VD\LQJ�WKLV�HLWKHU��EXW�IRU�WKH�ODVW�WZR�\HDUV�WKRVH�ZKR�KDYH�MRLQHG�&+&$�KDYH�UHDOO\�GURSSHG�RII��:H�DUH�DW�
WKH�ORZHVW�DFFRXQW�LQ�\HDUV�DW�WKH�EDQN��:H�ZRQ¶W�EH�DEOH�WR�KRVW�PDQ\�HYHQWV�LI�WKLV�NHHSV�XS��:KDW�FDQ�ZH�GR�WR�XS�
WKH�HQUROOPHQW�LQ�&+&$�–�WHOO�PH��ZH�ZLOO�WU\�WR�WDNH�VWHSV�WR�IL[�LW��7KHUH�DUH�QHDUO\������UHVLGHQFHV�KHUH�DQG�ZH�DUH 
OXFN\�WR�KDYH������RI�WKH�IRONV�MRLQ�� 
/2/�–�,�LQYLWHG�P\�QHLJKERUV�IRU�D�VPDOO�EORFN�SDUW\��DQG�QR�RQH�FDPH�–�VXFK�LV�OLIH��,¶OO�WU\�DJDLQ��,¶P�JRLQJ�WR�GR�VRPH�
WKLQJ�HOVH�,¶YH�WKRXJKW�DERXW�IRU�VRPH�WLPH�QRZ��,¶P�SXWWLQJ�P\�SKRQH�QXPEHU�RXW�WKHUH�IRU�IRONV�ZKR�QHHG�WR�FRQWDFW 
PH�DQG�GRQ¶W�XVH�H-PDLO�OLNH�,�GR��0\�QXPEHU�LV�RXW�RI�VWDWH��LQ�WKLV�DJH�RI�FHOO�SKRQHV��,�GLGQ¶W�VHH�WKH�QHHG�WR�FKDQJH�
P\�:LVFRQVLQ�QXPEHU�ZKHQ�ZH�PRYHG�EDFN�WR�&RORUDGR��,�DVN�RQH�WKLQJ�DQG�WKDW�LV�\RXU�FRQVLGHUDWLRQ�RI�LI�DQG�ZKHQ 
\RX�FDOO��,¶P�HPSOR\HG�DW�WKH�*DUGHQV�DW�&ROXPELQH��,�GRQ¶W�DQVZHU�P\�SKRQH�GXULQJ�WKH�GD\��,I�\RX�IHHO�\RX�PXVW�FDOO��
SOHDVH�FDOO�DIWHU������DQG�EHIRUH�������S�P��7H[WLQJ�LV�P\�SUHIHUUHG�PHWKRG�RI�FRPPXQLFDWLRQ�� 
%H�WKH�NLQG�RI�QHLJKERU�\RX�ZLVK�\RX�KDG���—5DQG\�0RQWJRPHU\�&+&$�SUHVLGHQW��UPRQWJRPHU\#IUFV�RUJ� 

&ROXPELQH�.QROOV�6RXWK�,,�5HYLHZ 
)URP�3UHVLGHQW¶V�&RUQHU—�:H�DUH�SUHSDULQJ�IRU�WKH�XSFRPLQJ�DQQXDO�PHPEHUV�PHHWLQJ�WR�EH�KHOG�DW�&RURQDGR�(OH�
PHQWDU\�RQ�7XHVGD\��1RYHPEHU��WK�DW������S�P��7KLV�ZLOO�EH�WKH�ILUVW�PHHWLQJ�KHOG�LQ-SHUVRQ�VLQFH�-DQXDU\�RI������ 
,W�ZLOO�EH�QLFH�WR�EH�DEOH�WR�PHHW�IDFH-WR-IDFH��0HPEHUV�ZLOO�UHFHLYH�D�PHHWLQJ�SDFNHW�LQ�WKH�PDLO�IURP�0D[LPXP�3URSHUW\�
0DQDJHPHQW�DKHDG�RI�WKH�1RYHPEHU��WK�PHHWLQJ��,QFOXGHG�LQ�WKH�SDFNHW�ZLOO�EH�D�3UR[\�$VVLJQPHQW�IRUP�IRU�WKRVH�ZKR�
FDQ¶W�RU�ZRXOG�SUHIHU�WR�QRW�DWWHQG�WKH�PHHWLQJ�EXW�ZRXOG�VWLOO�OLNH�WKHLU�YRWH�FRXQWHG��7KH�SURSRVHG������EXGJHW��WKH�SUR�
SRVHG�E\ODZ�DPHQGPHQWV��DQG�WKH�-DQXDU\������PHHWLQJ�PLQXWHV�ZLOO�DOVR�EH�LQFOXGHG�LQ�WKH�PDLOLQJ��0HPEHUV�ZLOO�EH�
YRWLQJ�WR�DSSURYH�WKH�-DQXDU\������PHHWLQJ�PLQXWHV��WR�UDWLI\�WKH������EXGJHW��WR�DSSURYH�WKH�WZR�E\ODZ�DPHQGPHQWV��
DQG�WR�HOHFW�IRXU�PHPEHUV�WR�WKH�%RDUG�RI�'LUHFWRUV��:H�ZLOO�DOVR�KROG�RXU�UHJXODUO\�VFKHGXOHG�EL-PRQWKO\�ERDUG�PHHWLQJ�
LPPHGLDWHO\�IROORZLQJ�WKH�DQQXDO�PHHWLQJ��DQG�PHPEHUV�DUH�ZHOFRPH�WR�VWD\�IRU�WKLV�PHHWLQJ��3OHDVH�QRWH�WKDW�PDVNV�
DUH�UHTXLUHG�IRU�WKRVH�ZKR�DWWHQG��:H¶G�ORYH�WR�VHH�\RX�WKHUH� 
&20081,7<�(9(176��,�PDGH�D�PLVWDNH�LQ�ODVW�PRQWK¶V�SRVWLQJ�RQ�WKH�GDWH�RI�WKH�+ROLGD\�3DUDGH�RI�/LJKWV��7KLV�HYHQW�
ZLOO�EH�KHOG�RQ�6DWXUGD\��'HFHPEHU��WK�LQVWHDG�RI�6XQGD\��'HFHPEHU��WK�DV�,�UHSRUWHG�ODVW�PRQWK�LQ�HUURU��%UHQGD�$E�
ERWW��HYHQW�VSRQVRU��LV�ILQDOL]LQJ�WKH�WLPH��EXW�LW�ZLOO�OLNHO\�VWDUW�DURXQG������S�P��IURP�WKH�&RURQDGR�(OHPHQWDU\�SDUNLQJ�
ORW��/RRN�IRU�PRUH�GHWDLOV�RQ�RXU�ZHEVLWH��FNVLL�RUJ��DV�WKH�GDWH��DSSURDFKHV� 
&20081,7<�352-(&76��7KH�VKDGH�VWUXFWXUH�SURMHFW�LV�PRYLQJ�DORQJ�VORZO\�ZLWK�WKH�6WDWH�RI�&RORUDGR�KDYLQJ�D�IHZ�
SHUPLWWLQJ�TXHVWLRQV�WKDW�DUH�QRZ�XQGHU�UHYLHZ�E\�WKH�VKDGH�VWUXFWXUH�FRQWUDFWRU��7KH�KRSH�LV�WKH�TXHVWLRQV�FDQ�EH�DQ�
VZHUHG�WR�WKHLU�VDWLVIDFWLRQ�DQG�WKH\�ZLOO�LVVXH�WKH�SHUPLW�WKDW�ZLOO�DOORZ�WKH�LQVWDOODWLRQ�WR�EHJLQ� 
,¶P�VXUH�\RX¶YH�QRWLFHG�WKDW�PDQ\�RI�RXU�VWUHHWV�DUH�LQ�QHHG�RI�DVSKDOW�UHSDLUV��:KLOH�WKLV�LV�QRW�D�FRPPXQLW\�SURMHFW�RU�
DQ�LVVXH�WKDW�IDOOV�XQGHU�WKH�SXUYLHZ�RI�RXU�+2$��,�KDYH�SODFHG�D�FDOO�WR�WKH�-HIIHUVRQ�&RXQW\�5RDG�	�%ULGJH�GHSDUWPHQW�
WR�ILQG�RXW�LI�WKHUH�LV�D�SODQ�LQ�SODFH�WR�DGGUHVV�WKH�DVSKDOW�DQG�WKH�WLPLQJ�RI�VDPH��,�ZLOO�UHSRUW�EDFN�DV�ZH�OHDUQ�PRUH� 
,W¶V�QRW�WRR�ODWH�LI�\RX�DUH�LQWHUHVWHG�LQ�VHUYLQJ�RQ�WKH�ERDUG�RU�RQH�RI�RXU�FRPPLWWHHV��,�ZRXOG�ORYH�WR�KDYH�D�FRQYHUVD�
WLRQ�ZLWK�\RX�LI�\RX�DUH�LQWHUHVWHG�LQ�ILQGLQJ�RXW�PRUH��$Q\�RI�RXU�ERDUG�PHPEHUV�ZRXOG�DOVR�ORYH�WR�WDON�WR�\RX��,�FDQ�EH�
UHDFKHG�DW�SUHVLGHQW�FNVLL#JPDLO�FRP��DQG�RXU�RWKHU�ERDUG�PHPEHUV�DW�FNVLL�LQIR#JPDLO�FRP� 
7KDQNV��-�7RP�6FKLFNWDQ]��3UHVLGHQW�&.6,,�+2$ 
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&ROXPELQH�:HVW�&LYLF�$VVRFLDWLRQ�1HZVOHWWHU 
)URP�$�0RPHQW�:LWK�7KH�%RDUG�7KH�2FWREHU�0RQWKO\�PHHWLQJ�ZDV�SUHVHQWHG�RQ�=RRP�DW���S�P��)RU�PDQ\�\HDUV�WKH�
%RDUG�2IILFHUV�KDV�EHHQ�DVNHG�WR�WU\�DQG�JHW�D�ZHEVLWH�VWDUWHG��EXW�ZLWK�OLPLWHG�KDQGV�DQG�WLPH�LW�KDV�EHHQ�RQ�WKH�:LVK�
/LVW��7KHQ�$OH[LV�MRLQHG�WKH�&:&$�%RDUG�DQG�WRRN�RQ�WKH�WDVN�RI�FUHDWLQJ�D�ZHEVLWH��7KH�FUHDWLRQ�RI�WKH�ZHEVLWH�KDV�
EHHQ�H[FLWLQJ�WR�ZDWFK�EHFRPH�D�UHDOLW\�DQG�ZLOO�EH�ODXQFKLQJ�YHU\�VRRQ��PD\EH�EHIRUH�WKLV�QHZVOHWWHU�KLWV�\RXU�IURQW�
SRUFK���:H�DUH�DOVR�FUHDWLQJ�DQ�HPDLO�OLVW�VR�UHVLGHQWV�FDQ�EH�XS-WR-GDWH�RQ�FRPPXQLW\�KDSSHQLQJV��3OHDVH�HPDLO�
&:&$WDON#JPDLO�FRP�WR�EH�DGGHG��7KH�QHZ�ZHEVLWH�ZLOO�EH�DGYHUWLVHG�WKURXJK�PXOWLSOH�PHGLD�SODWIRUPV�DQG�EDQQHUV�
SRVWHG�DW�RXU�HQWUDQFHV��,WV�YHU\�H[FLWLQJ�WR�VHH�WKLV�PXFK�QHHGHG�FRPPXQLW\�QHZV�RSWLRQ�EHFRPH�D�UHDOLW\�IRU�UHVL�
GHQWV�DQG�RWKHU�LQWHUHVWHG�SDUWLHV�WR�H[SORUH��6WD\�WXQHG��7KLV�)DOO�:LQWHU�ZH�ZLOO�DJDLQ�EH�RIIHULQJ�WKH�+DOORZHHQ 
'HFRUDWLQJ�FRQWHVW�DQG�WKH�+ROLGD\�/LJKWLQJ�&RQWHVW��%H�VXUH�WR�GURS�D�PHVVDJH�WR�&:&$WDON#JPDLO�FRP�LI�\RX�VHH�D�
GLVSOD\�\RX�ZRXOG�OLNH�WR�VHH�ZLQ��:LQQHUV�ZLOO�UHFHLYH�D�*LIW�&DUG�DQG�D�VKRXW�RXW�LQ�WKH�QHZVOHWWHU� 
:H�DUH�ZUDSSLQJ�XS�D�YHU\�VXFFHVVIXO�SRVW�SDQGHPLF�\HDU�DQG�IHHO�OLNH������ZLOO�EH�HYHQ�EHWWHU��3OHDVH�IHHO�IUHH�WR�
FRQWDFW�&:&$WDON#JPDLO�FRP�ZLWK�DQ\�RWKHU�LGHDV�\RX�ZRXOG�OLNH�IRU�XV�WR�ZRUN�RQ��<RX�FDQ�DOVR�FRQQHFW�ZLWK�XV�LI�
\RX�IHHO�\RX�KDYH�VRPH�WLPH�	�WDOHQWV�WR�VKDUH�ZLWK�WKH�FRPPXQLW\��7KH�1RYHPEHU��WK�PHHWLQJ�DW���S�P��ZLOO�EH�RQ�
=RRP��&KHFN�WKH�IURQW�SDJH�RI�WKH�QHZVOHWWHU�IRU�WKH�45�FRGH��'URS�LQ��VD\�+L�DQG�PHHW�D�IULHQG�� 

7KH�/HDZRRG�5DSSRUWHU 

�)URP�/HDZRRG�0HWURSROLWDQ�5HFUHDWLRQ�DQG�3DUN�'LVWULFW�0LQXWHV�2FWREHU���������7KH�PHHWLQJ�ZDV�FDOOHG�WR�RU�
GHU�DW������S�P��E\�3UHVLGHQW�6WHYH�:DOO��0HPEHUV�SUHVHQW��'HEE\�%DNHU�9LFH�3UHVLGHQW�DQG�6HFUHWDU\��'RQQD�6Q\GHU�
�7UHDVXUHU��:DGH�+DQFH\�6SHFLDO�3URMHFWV��,NH�1HOVRQ�%RDUG�0HPEHU�DQG�'DYH�3DGLOOD�3DUNV�0DQDJHU�� 
3XEOLF�&RPPHQWV�����0LNH�(OGHU�FRQWDFWHG�:DGH�WR�UHSRUW�WKDW�WKHUH�ZHUH�WZR�ORRVH�ERDUGV�LQ�WKH�%RDUG�:DON�LQ�5D�
FRRQ�+ROODU��%RDUG�5HVSRQVH��'DYH�KDV�UHSODFHG�WKH�ERDUGV�� 
����0LNH�6KDZ�FRQWDFWHG�:DGH�WR�UHSRUW�SRVVLEOH�HQFURDFKPHQW�RI�UHVLGHQW�IHQFHV�LQWR�5DFFRRQ�+ROODU���%RDUG�5H�
VSRQVH��7KH�%RDUG�ZLOO�LQYHVWLJDWH�� 
����-DVRQ�$OOLQG�DWWHQGHG�WKH�PHHWLQJ�WR�SUHVHQW�DQ�HVWLPDWH�RI�WKH�FRVW�WR�DGG�GLVN�JROI��WR�.HQGDOO�3DUN��%RDUG�5H�
VSRQVH��$�GLVN�JROI�FRXUVH�KDV�EHHQ�DGGHG�WR�WKH�OLVW�RI�SRWHQWLDO�SURMHFWV�IRU�FRQVLGHUDWLRQ�LQ������� 
����.HOOLH�.HOVRQ�DQG�.HQ�%XJDVK�UHSRUWHG�WKDW�WKH�VXUYH\�OLQN�ZDVQ¶W�RQ�WKH�ZHEVLWH�DV�ZDV�LQGLFDWHG�LQ�WKH�5DSSRUWHU��
%RDUG�5HVSRQVH��7KH�VXUYH\�OLQN�ZDVQ¶W�DGGHG�WR�WKH�ZHEVLWH�XQWLO�2FWREHU��WK��:H�DSRORJL]H�IRU�WKH�LQFRQYHQLHQFH��
7KH�OLQN�LV�QRZ�RSHUDWLYH��DQG�ZH�DVN�'LVWULFW�UHVLGHQWV�WR�SDUWLFLSDWH��:H�ZDQW�WR�NQRZ�ZKDW�\RX�WKLQN�� 
7UHDVXUHU¶V�5HSRUW�–�'RQQD�SUHVHQWHG�WKH�7UHDVXUHU¶V�5HSRUW��IXQGV�ZHUH�WUDQVIHUUHG�IURP�VDYLQJV�WR�FKHFNLQJ��%LOOV�
SDLG�WKLV�PRQWK�LQFOXGH�/&$��IRU�/053'�VKDUH�RI�FRVW�IRU�5DSSRUWHU���'HQYHU�:DWHU��GRJJLH�EDJ�YHQGRU��:DVWH�0DQ�
DJHPHQW��;FHO�(QHUJ\��5LFK�$ODUFRQ��'DYH¶V�LQYRLFH��DQG�UHLPEXUVHPHQW�WR�SHWW\�FDVK��'DYH�ZLOO�EH�PRQLWRULQJ�WKH�SHU�
IRUPDQFH�DIWHU�SXUFKDVH�DQG�ZLOO�UHSRUW�DQ\�FRQFHUQV��,NH�PRYHG�WKDW�WKH�7UHDVXUHU�5HSRUW�EH�UHFHLYHG��DQG�ELOOV�SDLG��
:DGH�VHFRQGHG�DQG�WKH�PRWLRQ�SDVVHG�XQDQLPRXVO\�� 
3DUNV�0DQDJHU�5HSRUW�–�$OO�SDUNV�ZHUH�PRZHG��LUULJDWLRQ�LQVSHFWHG��DQG�GRJJLH�EDJV�FKHFNHG�DQG�UHSOHQLVKHG�DV�
QHHGHG��$OVR��IHUWLOL]HU�ZDV�DSSOLHG�WR�DUHDV�RI�EOXH�JUDVV��DQG�DOO�SDUNHG�ZHUH�VSUD\HG� 
:HDYHU�3DUN��7KH�DGGLWLRQ�RI�SLFNOHEDOO�WR�WKH�WHQQLV�FRXUWV�FRXUW�UHVXUIDFLQJ�LV�FRPSOHWH� 
/HDZRRG�3DUN��5RWRUV�ZHUH�UHSODFHG�LQ�]RQHV����DQG�����$�EURNHQ�ZDWHUOLQH�ZDV�UHSDLUHG�LQ�]RQH�����7KUHH�URWRUV�ZHUH 
DGMXVWHG�LQ�DUHD�DURXQG�SOD\JURXQG� 
5DFFRRQ�+ROODU��$�EHDYHU�GDP�ZDV�FOHDUHG��D�PDLQ�OLQH�DQG�RQH�GULSOLQH�ZDV�UHSDLUHG��%HDYHUV�FRQWLQXH�WR�EXLOG�GDPV��
D�ZLOGOLIH�VSHFLDOLVW�ZDV�FRQVXOWHG� 
2OG�%XVLQHVV�–�����)URQW�5DQJH�SD\PHQW�IRU�ILHOG�XVH��6WHYH�ZDV�DEOH�WR�REWDLQ�SD\PHQW� 
����5HVLGHQW�,QSXW��6XUYH\�LV�XS�DQG�UXQQLQJ��6R�IDU����UHVSRQVHV��7KH�VXUYH\�ZLOO�EH�XSGDWHG�WR�DOORZ�PXOWLSOH�FKRLFHV 
IRU�TXHVWLRQ�TXHVWLRQV���DQG����:DGH�ZLOO�ZRUN�ZLWK�0LQGL�WR�UHORFDWH�WKH�VXUYH\�OLQN�WR�D�PRUH�SURPLQHQW�SODFH��,NH�
PRYHG�WR�DXWKRUL]H�'HEE\�WR�RUGHU�EDQQHUV�WR�DGYHUWLVH�WKH�VXUYH\��'RQQD�VHFRQGHG�DQG�WKH�PRWLRQ�SDVVHG�XQDQL�
PRXVO\� 
1HZ�%XVLQHVV�–�����8VH�RI�SDUNV�E\�EXVLQHVVHV��0RUH�EXVLQHVVHV�DUH�XVLQJ�WKH�SDUN�IRU�WKHLU�DFWLYLWLHV��7KH�%RDUG�
QHHGV�WR�FUHDWH�D�SURFHVV��FRQWUDFW�DQG�IHH�VFKHGXOH�IRU�EXVLQHVV�XVH������$PHQG�%\-/DZV��7KH�%\-ODZV�RI�WKH�'LVWULFW�
ZHUH�ZULWWHQ�LQ�WKH�����V��%RDUG�PHPEHUV�ZLOO�UHYLHZ�WKHP�IRU�GLVFXVVLRQ�DW�QH[W�PHHWLQJ� 
����6RXWK�-HIIFR�6SRUWV�$VVRFLDWLRQ�XVH�RI�/HDZRRG�3DUN��7KH�DVVRFLDWLRQ�KDV�UHTXHVWHG�WR�XVH�WKH�EDVHEDOO�ILHOG�LQ�
/HDZRRG�3DUN�DJDLQ�QH[W�VSULQJ��7KH\�KDYH�DOZD\V�UHVSHFWHG�SDUN�UXOHV��WUHDWHG�WKH�ILHOG�ZHOO�DQG�SDLG�WKHLU�IHHV��7KH�
%RDUG�DJUHHG�WR�DOORZ�WKHP�WR�XVH�WKH�ILHOG�LQ������ 
7KH�PHHWLQJ�ZDV�DGMRXUQHG�DW������S�P�—'HEE\�%DNHU��9LFH�3UHVLGHQW���6HFUHWDU\ 
/HDZRRG�&LYLF�$VVRFLDWLRQ�%RDUG�0LQXWHV�RI�2FWREHU��������—3UHVHQW��3DXO�2¶&RQQRU��&KLS�/DQJRZVNL��/DXULH�
6HODQGHU��5KRQGD�(YHOHWK��1DQF\�%RFN��/DXULH�6DUYR��'DYLG�6DUYR��&DPLOOH�6DQNH\��7UDYLV�+DOO��.\OH�(YDQV��2ULQ�/HD�
Y\�DQG�.DWH�6KDIHU� 
3DXO�RSHQHG�WKH�PHHWLQJ�WKDQNLQJ�'HEUD�6XPPR�IRU�KHU�JHQHURXV�FRQWULEXWLRQ�WR�WKH�FLYLF�DVVRFLDWLRQ� 
3DXO�SUHVHQWHG�WKH�WUHDVXUHU¶V�UHSRUW�IRU�0LNH��6HH�LW�RQ�WKH�ODVW�SDJH�RI�WKH�5DSSRUWHU��:H�PDGH������RQ�WKH�JDUDJH�
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VDOHV��5KRQGD�(YHOHWK�VSRQVRUHG�RXU�JDUDJH�VDOHV��$GYHUWLVLQJ�ZDV�SDLG�IRU�E\�5KRQGD��$OO�FRPPHQWV�E\�WKH�VHOOHUV�
ZHUH�WKDW�WKH�JDUDJH�VDOHV�ZHUH�D�VXFFHVV��:H�FXUUHQWO\�KDYH�����������LQ�RXU�DFFRXQW� 
2XU�QHZ�ERDUG�IRU������ZLOO�EH��3DXO�2¶&RQQRU–�SUHVLGHQW��.\OH�(YDQV�–�9LFH�3UHVLGHQW��0LNH�0DMRU�–�7UHDVXUHU��7UDYLV�
+DOO�–�6HFUHWDU\�DQG�2ULQ�/HY\�ZLOO�EH�WKH�HGLWRU�RI�WKH�5DSSRUWHU��7KDQN�\RX�IRU�YROXQWHHULQJ� 
.DWH�VXJJHVWHG�WKDW�ZH�JLYH�RXW�D�ZHOFRPH�FDUG�WR�QHZ�UHVLGHQWV�DORQJ�ZLWK�LQIRUPDWLRQ�DERXW�RXU�FLYLF�DVVRFLDWLRQ�DQG�
WKH�HYHQWV�ZH�KROG�LQ�RXU�QHLJKERUKRRG�DORQJ�ZLWK�D�PHPEHUVKLS�IRUP��5KRQGD�(YHOHWK�DQG�.DWH�ZLOO�ZRUN�RQ�WKDW��.DWH� 
DOVR�VXJJHVWHG�WKDW�ZH�KDYH�PHPEHUVKLS�IRUPV�DYDLODEOH�DW�WKH�IURQW�\DUG�SDUWLHV�DQG�DW�WKH�6DQWD�3DUW\� 
7KH�6DQWD�3DUW\�ZLOO�EH�'HFHPEHU��WK�DW�/HDZRRG�(OHPHQWDU\��3LQWR�SLFWXUHV�ZLOO�EH�WKHUHWR�WDNH�SLFWXUHV�RI�FKLOGUHQ�RQ�
6DQWD¶V�ODS��1DQF\�ZLOO�FRQWDFW�WKH�VFKRRO�WR�PDNH�DUUDQJHPHQWV��$W��RXU�QH[W�PHHWLQJ�ZH�ZLOO�GLVFXVV�WUHDWV�DQG�JLIWV�IRU�
WKH�IDPLOLHV�DQG�FKLOGUHQ��/DXULH�DQG�&DPLOOH�ZLOO�SXW�XS�VLJQV�DGYHUWLVLQJ�WKH�HYHQW��:H�ZLOO�KDYH�PHPEHUVKLS�IRUPV�
DYDLODEOH�IRU�DOO�UHVLGHQWV�WR�MRLQ�WKH�FLYLF�DVVRFLDWLRQ� 
7KH�GHFRUDWLQJ�FRQWHVW�ZLOO�EH�'HFHPEHU���WK��$OO�YRWHV�QHHG�WR�EH�SKRQHG�LQ�RU�WH[WHG�WR�/DXULH�6HODQGHU�E\�WKDW�GDWH��
9RWH�IRU�RQH�KRXVH�LQ�WKH�QHLJKERUKRRG��:H�ZLOO�DGYHUWLVH�LW�RQ�WKH�/&$�)DFHERRN�SDJH�DQG�RQ�1H[W�GRRU��:H�ZLOO�FRQ�
WDFW�0LQGL�WR�GR�WKDW� 
7KH�PHHWLQJ�HQGHG�DW������S�P� 

�NNCANTQMD 
)URP�1RWHV�)URP�WKH�%RDUG�—+DSS\�$XWXPQ��,W¶V�OLNHO\�WKH�PRVW�SRSXODU�WLPH�RI�\HDU�IRU�&RORUDGRDQV�DQG�WKH�%RDUG�
KRSHV�\RX�KDYH�HQMR\HG�WKH�EHDXWLIXO�ZHDWKHU�WKXV�IDU��7KH�FKDQJHV�LQ�FRORU�KDYH�EHHQ�VSHFWDFXODU�WKLV�\HDU��HVSHFLDOO\�
LQ�:RRGERXUQH��7KDW�VDLG��ZH�DOO�NQRZ�WKDW�VQRZ�LV�GHVWLQHG�WR�EH�KHUH�EHIRUH�ORQJ�DQG�ZH¶OO�KDYH�WR�GLJ�RXW�RXU�VQRZ�
VKRYHOV��7KHQ�WKH�UHDO�GLJJLQJ�ZLOO�EHJLQ��-HIIHUVRQ�&RXQW\�UHTXLUHV�WKDW�VLGHZDONV�EH�FOHDUHG�ZLWKLQ����KRXUV�RI�WKH 
HQG�RI�D�VWRUP��6LQFH�:RRGERXUQH�LV�VR�FORVH�WR�VFKRROV��LW¶V�HYHQ�PRUH�LPSRUWDQW�WKDW�VQRZ�EH�UHPRYHG�WLPHO\�DV�VR�
PDQ\�FKLOGUHQ�ZDON�WR�DQG�IURP�VFKRRO��6LQFH�ZH¶UH�WDONLQJ�DERXW�VQRZ��SOHDVH�PDUN�\RXU�FDOHQGDUV�WR�MRLQ�WKH�RWKHUV�LQ�
WKH�FRPPXQLW\�IRU�WKH�$QQXDO�:RRGERXUQH�+ROLGD\�+D\ULGH�RQ�'HFHPEHU���������� 
7KH�2FWREHU�%RDUG�PHHWLQJ�ZDV�KHOG�RQ�2FWREHU�����������7KH�%RDUG�DSSURYHG�UHSDLQWLQJ�WKH�SDUNLQJ�ORW�DQG�WKH�SDLQW�
LQJ�RI�SLFNOHEDOO�FRXUW�OLQHV�RQ�WKH�WHQQLV�FRXUWV��%RWK�RI�WKHVH�SURMHFWV�VKRXOG�KDYH�EHHQ�FRPSOHWHG�E\�WKH�WLPH�\RX�UH�
FHLYH�WKLV�QHZVOHWWHU��$OVR��WKH�%RDUG�LV�DFWLYHO\�SXUVXLQJ�D�EHWWHU�DQG�OHVV�H[SHQVLYH�SKRQH�DQG�,QWHUQHW�VROXWLRQ�IRU�WKH�
FOXEKRXVH��%RWK�DUH�FULWLFDO�IRU�WKH�VHFXULW\�V\VWHP�DV�ZHOO�DV�NH\�IRE�DFFHVV�—-HII�+RIIPDQ��3UHVLGHQW� 

-HIIHUVRQ�&RXQW\�%LF\FOH�3ODQ�8SGDWH—7KH�%LF\FOH�3ODQ�ZDV�DGRSWHG�E\�WKH�-HIIHUVRQ�&RXQW\�3ODQQLQJ�&RPPLVVLRQ�
LQ�-XQH�������7KH�SODQ�ZDV�GHVLJQHG�WR�VHUYH�DV�WKH�EOXHSULQW�IRU�PDNLQJ�LPSURYHPHQWV�WR�WKH�FRXQW\¶V�ELF\FOH�QHWZRUN�
ZLWK�WKH�JRDO�RI�HQKDQFLQJ�WKH�PXOWLPRGDO�WUDQVSRUWDWLRQ�V\VWHP�WKURXJK�WKH�LPSOHPHQWDWLRQ�RI�VDIH�DQG�FRQYHQLHQW�RQ-
VWUHHW�DQG�RII-VWUHHW�IDFLOLWLHV�  
6LQFH�WKH�DGRSWLRQ�RI�WKH�%LF\FOH�3ODQ�LQ�������LQGXVWU\�VWDQGDUGV�DQG�EHVW�SUDFWLFHV�KDYH�FKDQJHG�VLJQLILFDQWO\��DQG�
WKH�H[LVWLQJ�%LNH�3ODQ�KDV�EHFRPH�RXWGDWHG��$OVR��WKH�QHHG�DQG�GHVLUH�IRU�JUHDWHU�PRELOLW\�RSWLRQV�E\�UHVLGHQWV�DQG�YLVL�
WRUV�KDV�LQFUHDVHG��HVSHFLDOO\�VLQFH�WKH�&29,'-���SDQGHPLF�FULVLV��7R�DFFRPPRGDWH�IRU�WKHVH�FKDQJHV��-HIIHUVRQ�
&RXQW\�7UDQVSRUWDWLRQ�DQG�(QJLQHHULQJ�SXUVXHG�DQG�ZDV�DZDUGHG�D�7UDQVSRUWDWLRQ�,PSURYHPHQW�3URJUDP�*UDQW�WR�XS�
GDWH�WKH�FRXQW\¶V�ELNH�SODQ��DQG�VHOHFWHG�7RROH�'HVLJQ�*URXS�WR�OHDG�WKH�SURMHFW��$V�WKH�%LF\FOH�3ODQ�XSGDWH�SURJUHVV�
HV��PDMRU�PLOHVWRQHV�DQG�RSSRUWXQLWLHV�IRU�SXEOLF�HQJDJHPHQW�ZLOO�EH�SRVWHG�KHUH��KWWSV���ZZZ�MHIIFR�XV������%LF\FOH-
3ODQ-8SGDWH 
7KH�%LF\FOH�3ODQ�LV�DQWLFLSDWHG�WR�EH�FRPSOHWHG�E\�HDUO\�������,PSRUWDQW�SURMHFW�VWDJHV�DUH�KLJKOLJKWHG�EHORZ� 
6SULQJ�������6WDNHKROGHU�PHHWLQJV��%RDUG�RI�&RXQW\�&RPPLVVLRQHUV�6WDII�%ULHILQJ��)LQDOL]H�3XEOLF�(QJDJHPHQW�3ODQ 
6XPPHU�������6WDNHKROGHU�PHHWLQJ��&UHDWLRQ�RI�QHWZRUN�PDS��3XEOLF�HQJDJHPHQW�DFWLYLWLHV�-HIIHUVRQ�&RXQW\�3ODQQLQJ�
&RPPLVVLRQ�PHHWLQJ 
)DOO�������3XEOLF�HQJDJHPHQW�DFWLYLWLHV��6WDNHKROGHU�PHHWLQJ��-HIIHUVRQ�&RXQW\�3ODQQLQJ�&RPPLVVLRQ�PHHWLQJ��&UHDWLRQ�
RI�)DFLOLW\�'HVLJQ�*XLGH��6WUHHW�DQG�5RDG�7HPSODWH�8SGDWHV 
:LQWHU��������������3XEOLF�HQJDJHPHQW�DFWLYLWLHV��6WDNHKROGHU�PHHWLQJ��-HIIHUVRQ�&RXQW\�3ODQQLQJ�&RPPLVVLRQ�PHHW�
LQJ��)LQDO�%LF\FOH�3ODQ�FRPSOHWHG� 
)RU�4XHVWLRQV��-HIIHUVRQ�&RXQW\�7UDQVSRUWDWLRQ�DQG�(QJLQHHULQJ�ORRNV�IRUZDUG�WR�FROODERUDWLQJ�ZLWK�FLWL]HQV�RQ�WKH�%LF\�
FOH�3ODQ�8SGDWH��3OHDVH�GLUHFW�TXHVWLRQV�WR�WKH�FRXQW\�7UDQVSRUWDWLRQ�3ODQQHU��&KULVWLQD�/DQH��FODQH#MHIIFR�XV 
)URP�-HIIFR�ZHEVLWH 
+HOS�D�&KLOG�LQ�1HHG�7KURXJK�-HIIFR
V�*LYLQJ�7UHH�3URJUDP—�KH�-HIIHUVRQ�&RXQW\�&RPPLVVLRQHUV�DUH�H[FLWHG�WR�
FRQWLQXH�WKH�WUDGLWLRQ�RI�WKH�DQQXDO�*LYLQJ�7UHH�SURJUDP��*LIW�WDJV�IRU�PRUH�WKDQ�����ORFDO�FKLOGUHQ�KDYH�WUDGLWLRQDOO\�
EHHQ�SODFHG�RQ�D�WUHH�LQ�WKH�-HIIHUVRQ�&RXQW\�$GPLQLVWUDWLRQ�DQG�&RXUWV�)DFLOLW\��6LPLODU�WR�ODVW�\HDU��DQG�GXH�WR�&29,'-
����WKH�*LYLQJ�7UHH�SURJUDP�ZLOO�EH�YLUWXDO�LQ�������:KLOH�WKH�SURJUDP�LV�GLIIHUHQW�WKDQ�LQ�SUHYLRXV�\HDUV��FLWL]HQV�FDQ�VWLOO�
KHOS�IXOILOO�WKH�ZLVKHV�RI�-HIIFR�FKLOGUHQ��<RXU�JHQHURVLW\�LV�JUHDWO\�DSSUHFLDWHG�DQG�ZLOO�KHOS�EULJKWHQ�WKH�KROLGD\�VHDVRQ�
IRU�ORFDO�FKLOGUHQ�ZKR�PD\�QRW�RWKHUZLVH�UHFHLYH�JLIWV� 
%HJLQQLQJ�1RY������
JLIW�WDJV
�ZLOO�EH�DYDLODEOH�RQ�WKH�*LYLQJ�7UHH�ZHEVLWH���
KWWSV���VLJQXS�FRP�FOLHQW�LQYLWDWLRQ��VHFXUH�������������IDOVH��LQYLWDWLRQ 
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'LDQH�DWWHQGHG�D�PHHWLQJ �RI�WKH�3	=�5HJXODWLRQ�$GYLVRU\�%RDUG�DW�WKH�&RXQW\��3	=�H[SHFWV�WR�KDYH�D�GUDIW�YHUVLRQ�RI�
WKH�6KRUW�7HUP�5HQWDO�UHJXODWLRQ�VHQW�RXW�IRU�SXEOLF�FRPPHQW�VRPHWLPH�GXULQJ�ILUVW�TXDUWHU�������6R�NHHS�DQ�H\H�RXW�IRU�
WKH�DQQRXQFHPHQW�LI�\RX�DUH�LQWHUHVWHG�LQ�LW� 

-XVW�OLNH�ODVW�\HDU��RQO\�JLIW�FDUGV�ZLOO�EH�DFFHSWHG��*LIW�FDUGV�FDQ�EH�SXUFKDVHG�IURP�WKH�VWRUH�V��RI�\RXU�FKRLFH��LQ�ZKDW�
HYHU�GROODU�DPRXQW�\RX�FKRRVH��DQG�QHHG�WR�EH�UHWXUQHG�E\�'HF����DW���S�P��3OHDVH�UHWXUQ�WKHP�WR�WKH�WKH�KROLGD\-
WKHPHG�GURS�ER[�ORFDWHG�RQ�WKH�ILUVW�IORRU�RI�WKH�-HIIHUVRQ�&RXQW\�$GPLQLVWUDWLRQ�DQG�&RXUWV�)DFLOLW\������-HIIHUVRQ�
&RXQW\�3DUNZD\��*ROGHQ�������� )URP�-HIIFR�ZHEVLWH 
'5&2*�VHHNV�UHTXHVWV�IRU�SURSRVDOV�IRU�WUDQVLW�SURMHFWV—'5&2*�LV�FXUUHQWO\�VHHNLQJ�SURSRVDOV�IRU�WUDQVLW�FDSLWDO��
RSHUDWLQJ�DQG�PRELOLW\�PDQDJHPHQW�SURMHFWV�WKDW�EHQHILW�ROGHU�DGXOWV��LQGLYLGXDOV�ZLWK GLVDELOLWLHV�DQG�RWKHU�YXOQHUDEOH�
SRSXODWLRQV�LQ�WKH�'HQYHU�UHJLRQ� 7R�EH�FRQVLGHUHG�IRU�IXQGLQJ��DSSOLFDQWV�PXVW�DWWHQG�D�PDQGDWRU\�ZHELQDU�WUDLQLQJ�
SULRU�WR�VXEPLWWLQJ�D�SURSRVDO��KWWSV���GUFRJ�RUJ�DERXW-GUFRJ�UHTXHVWV-SURSRVDOV-DQG-FDOOV-SURMHFWV 
'5&2*�KDV�MRLQHG�%LG1HW�'LUHFW�IRU�DOO�ELGGLQJ�RSSRUWXQLWLHV��%LG1HW�'LUHFW��%LG1HW���LV�DQ�RQOLQH�QRWLILFDWLRQ�V\VWHP�
XVHG�E\�PXOWLSOH�DJHQFLHV�WKURXJKRXW�&RORUDGR��5HYLHZ�ELGV�RU�UHJLVWHU�WRGD\�E\�YLVLWLQJ�KWWSV���ZZZ�ELGQHWGLUHFW�FRP��
�OLQN�LV�H[WHUQDO���5HJLVWHULQJ�DV�D�YHQGRU�WKURXJK�WKH�V\VWHP�HQVXUHV�\RX�VHH�DOO�DYDLODEOH�ELGV�DQG�RSSRUWXQLWLHV� 
)RU�DGGLWLRQDO�LQIRUPDWLRQ�SOHDVH�FRQWDFW�3XUFKDVLQJ�DQG�&RQWUDFWV�DW����-���-������)RU�KHOS�UHJLVWHULQJ�RU�TXHVWLRQV�
DERXW�%LG1HW�'LUHFW��SOHDVH�FRQWDFW�%LG1HW�DW����-���-������RSWLRQ�����WR�VSHDN�ZLWK�WKH�9HQGRU�6XSSRUW�7HDP� 
5)3�IRU�WUDQVLW�SURMHFWV 
'5&2*�LV�FXUUHQWO\�VHHNLQJ�SURSRVDOV�IRU�WUDQVLW�FDSLWDO��RSHUDWLQJ�DQG�PRELOLW\�PDQDJHPHQW�SURMHFWV�WKDW�EHQHILW�ROGHU�
DGXOWV��LQGLYLGXDOV�ZLWK�GLVDELOLWLHV�DQG�RWKHU�YXOQHUDEOH�SRSXODWLRQV�LQ�WKH�'HQYHU�UHJLRQ��3URMHFWV�DZDUGHG�IXQGLQJ�IURP�
WKLV�UHTXHVW�IRU�SURSRVDOV�ZLOO�EH�HOLJLEOH�WR�UHFHLYH�IXQGV�EHJLQQLQJ�RQ�-XO\����������DQG�HQGLQJ�RQ�-XQH���������� 
7KH�'5&2*�$UHD�$JHQF\�RQ�$JLQJ�UHFHLYHV�IXQGLQJ�IRU�WUDQVSRUWDWLRQ�VHUYLFHV�WKDW�EHQHILW�DGXOWV�DJH����DQG�ROGHU��
LQGLYLGXDOV�ZLWK�GLVDELOLWLHV�DQG�RWKHU�YXOQHUDEOH�SRSXODWLRQV�LQ�WKH�'HQYHU�UHJLRQ� 
6RXUFHV�RI�IXQGLQJ�UHOHYDQW�WR�WKLV�UHTXHVW�IRU�SURSRVDOV�LQFOXGH� 
)HGHUDO�7UDQVLW�$GPLQLVWUDWLRQ�6HFWLRQ������IRU�WKH�'HQYHU-$XURUD�8UEDQL]HG�$UHD� 
+XPDQ�6HUYLFHV�7UDQVSRUWDWLRQ�6HW-$VLGH�RI�WKH�'5&2*�7UDQVSRUWDWLRQ�,PSURYHPHQW�3URJUDP 
WKH�2OGHU�$PHULFDQV�$FW�6WDWH�)XQGLQJ�IRU�6HQLRU�6HUYLFHV 
7R�EH�FRQVLGHUHG�IRU�IXQGLQJ��DSSOLFDQWV�DUH�UHTXLUHG�WR�DWWHQG�D�PDQGDWRU\�WUDLQLQJ�WR�EH�FRQGXFWHG�YLD�=RRP��SULRU�WR�
VXEPLWWLQJ�D�SURSRVDO��7R�UHJLVWHU�IRU�WKLV�WUDLQLQJ��FOLFN�KHUH��KWWSV���XV��ZHE�]RRP�XV�PHHWLQJ�UHJLVWHU�W=�UF-
\KU],M+G.)[O�Y��U2D�)=+�P�B**8���)XUWKHU�LQIRUPDWLRQ�RQ�WKH�VHUYLFHV�WKDW�DUH�HOLJLEOH�IRU�IXQGLQJ��WKH�VHUYLFH�DUHD��
WKH�DSSOLFDWLRQ��DQG�RWKHU�NH\�LWHPV�DUH�DYDLODEOH�RQ�WKH�5)3�VLWH���KWWSV���GUFRJ�RDD-V\V�FRP�UIS�SXEOLF��  
'HDGOLQH�WR�VXEPLW�SURSRVDOV����S�P��0'7�)ULGD\��-DQ��������� 
0DQGDWRU\�7UDLQLQJ�  
��9LD�ZHELQDU��KWWSV���XV��ZHE�]RRP�XV�PHHWLQJ�UHJLVWHU�W=�UF-\KU],M+G.)[O�Y��U2D�)=+�P�B**8�� 1RY���������� 
&RQWDFW��7UDYLV�1RRQ��6HQLRU�3URJUDP�6SHFLDOLVW��71RRQ#GUFRJ�RUJ��RU����-���-����� 


